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To

The Members

INKES TRADE CENTRE TIMITED

Report on the Audit of the Financial Statements

Opinion

We have auditedthe financial statements of INKES TRADE CENTRX LIMITED, which comprise

the Balance Sheet as at 31't March 2022, arrd the Statement of Profit and Loss, and Statement of
Cash Flow for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Companies Act 2013 in the rtranner so

required and give a true and fair view in conformity with the accounting principles accepted in
India, of the state of affairs of the company as at March 31,2022, and its loss, and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are furcher

' described in the Auditor's Responsibilities for the Audit of the Financial Statemenfs section of our
rePort. 'We are independent of the company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together \Mith the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

suffrcient and appropriate to provide a basis for our opinion.

Respdnsibility of Managemenr for Financial Starements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ('the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
company in accordance with the accounting principles generally accepted in India,
accounting Standards specified under section 133 of Act. This responsibility
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maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate implementation and maintenance of

accounting policies; making judgments and estimates that are reasonable, relevant to the

preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's

; abitity to continue as a going concern, disclosing, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Corhpany or

to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable Erssurance about whether the financial statements ps a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's rePort

that includes our opinion. Reasonable assurance is high level of assurance, but is not a Suarantee

that an audit conducted in accordance with Standards on Auditing will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influenie the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
' and maintain professional scepticisrn throughout the audit. We also:

o Identify and assess the risks of materiai misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

. misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to dqsign audit

procedures that are appropriate in the circumstances. Under section 143(3X1) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and reiated disclosures made by management.

o Conclude on the appropriateness of managemeut's use of the going concern

accounting and, based on the or conditions that may cast significant doubt



Company's abiliry to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in

the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report

However, future events or conditions may cause the Company to cease to continue as a

going concern.

o Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors

in (1) pianning the scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the financial statements.

'We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identi$r during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regu1atory Requirements

As required by Companies (Auditor's R.eport) Order, 2020 ("the Order"), issued by the Centrai

Government of India in terms of sub-section (11) of section 143 of the Companies Act,2013, we

give in the "Annexure A" statement on the matters specified in paragraphs 3 and 4 of the Order, to

the extent applicable.

As required by Section 143(3) of the Act, based on our audit, we report to the extent applicable

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of audit.

a) In our opinion, proper books of account are required by law have been kept by the

Company so far as it appears from our examination of those books

b) The Balance Sheet, the Statement of Profit and Loss, and the Cash FIow Statement dealt

with by this Report are in agreement with the books of account maintained for t

*
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of .preparation of Financial Statements.



c)

d)

e)

In our opinion, the financial statements comply with the Accounting Standardi specified
under Section 133 of the Act, read with Rue 7 of the Companies (Accounts) Rules, 2Ol4
On the basis of the written representations received from the directors as on 31,, March,
2022 taken on record by the Board ofDirectors, none ofthe directors are disqualified as on
31" March, 2022 from being appointed as a director in terms of Section 164(2) of Act.
With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to'our separate Report
in "Annexure B"

With respect to the other matters to be included in the Auditor's Report in accordaace with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations as at 31'. March 2022 which
impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses

iii. There has been no delay in transferring amounts, required to be transferred, to the' 
Investor Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other persons or entities, including foreign entities ("Intermediaries"), with the
understanding whether recorded in writing or otherwise, that the intermediary
shall :

o Directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
company or

o Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The management has represented that, to the best of its knowledge and belief, no
funds have. been received by the company from any persons or entities, including
foreign entities ("Funding Parties") with the understanding whether recorded in
writing or otherwise, that the company shall:

., . Directly or indirectly lend or invest in other persons or enrities identified
in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
Funding Parqi or

o Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries; and

Based on our audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believethat the

s)

11.
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representations under clause g (i) and g(ii) contain any material*i$tatement.



h) According to the explanations given to us and on the basis of examination of records, the
comPany has not declared any dividend during the year. Accordingly provisions of section
123 are not applicable to the company.

According to the information and explanations given to us and on the basis of examination
of records, the company has not paid any remuneration to its directors during the year.
Accordingly, the provisions of section 197 of the Companies Act 2013 are nor applicable to
the company.

i)

Place: Pathanamthitta

Date:23.06.2022

ForTMat&r&rtCo
Chartered Accountants

FRN: 00092565

/--r$*-=--l/'
(

CA Thosras Mathew, FCA

Proprietor

Mernbership No: 206481

LIDIN: 2220 6481 ALOUAI 1 1 29
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Annomre "A" to the Independent Auditors Report

(Referred to in paragraph I under'Report on Other Legal and Regulatory Requirements' section of
our report to the Board of Directors of INKES Trade Centre Limited of even date)

1)

a) i) The company has maintained proper records showing full particulars, including
quantitative details and situation of Properry, Plant and Equipment;

ii) The company does not have intangible assets.

b) The company has a progrirm of verification to cover all the items of fixed assets in a phased

manner over a period of three year, which, in our opinion, is reasonable having regard to
' the size of the company and the nature of its assets. No material discrepancies were noticed

on such verification

c) According to the information and orplanation given to us and the records examined by us,

we report that the company does not hold any freehold property. In respect of immovable

prope.rties of land and building that have been taken on lease and disclosed as Property,

plant and equipment in the financial statements, the lease agreements are executed in the
name of the company.

d) According to the information and explanation given to us and on the basis of our
examination of the records of the company ,the company has not revalued its Property,
Plant and Equipment during the year.

e) According to the information and explanation given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or pending
against the company for holding any benami propery under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2) In our opinion and according to the information and explanation given to us and on the basis

of our examination of the records of the company, the nature of the Company's business is such

that it is not required to hold any inventories. Accordingly, reporting under this clause is not
applicable to the Company.

According to information and explanation given to us and on the basis of our examination of
the records of the company, the.company has not made any investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the

3)

@Eqd\

M
year. Accordingly, clausc. 3 (iii) of the Order is not applicable.



4)

s)

According to information and explanation given to us and on the basis of our examination of
the records of the company, the company has not granted any loans or provided any guarantees

or security as specified under section 185 of the Companies Act 2013 and the company has not

provided any guarantee or security or made any investments as specified under section 186 of
the Companies Act 2013.

The company has not accepted any deposits or amounts which are deemed to be deposits from

the public. Accordingly, clause 3 (v) of the Order is not applicable.

;

6) According to information and explanation given to us ,the Centrai Government of India has not
prescribed the maintenance of cost records under sub section (1) of section 148 of the Act for
any of the activities of the company .Accordingly, clause 3 (vi) of the Order is not applicabie.

7) In respect ofstatutorydues:

a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted/ accrued in the bopks of
account in respect of undisputed statutory dues including income-tax, goods and service

tEtx, cess and other material statutory dues have been generally regularly deposited during

the year by the company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable

in respect of income-tax, goods and service tax and other material statutory dues were in
arrears as at March 37,2022 for a period of more than six months from the date they became

payable

b) According to the information and explanations given to us and the records of the company
. examined by us, there are no dues of income-tax, goods and service tax and other material

statutory dues which have not been deposited on account of any dispute.

According to the information and explanations given to us, the company has not surrendered

or disclosed any transactions, previously unrecorded as income in the books of accounts, in the
tax assessments under Income Tax Act, 1961 (43 of 1961).

a.) According to the information and explanations given to us and en the basis of our
examination of the records of the company, the company did not have any loans or
borrowings from any lender during the year. Accordingly, clause 3 (ix)(a) of the Order is

not applicable.

8)

e)

b.) According to the information and explanations given to us

examinatiirn of the records of the company, the company has

defaulter by any bank or financial institution or other lenders

and on the basis of our

not been declared



10)

c.) According to the information and explanations given to us by the management , the

company has not obtained any term loans. Accordingly , clause 3(ixXc) of the Order is not
applicable.

d.) According to the information and explanations given to us and on the basis of our
examination of the records of the company, we report that no funds have been raised on

short term basis by the company. Accordingly, clause 3(ixxd) of the Order is not applicable.

;
According to the information and explanations given to us and on the basis of our

examination of the records of the company, we report that the company has not taken any

funds from any entify or person on account of or to meet the obligations of its.subsidiaries

, associates or joint ventures. Accordingly, clause (ixXe) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, we report that the company has not raised loans

during the year on the pledge of securities held in its subsidiaries as defined under the

Companies Act 2013. Accordingly, clause 3(i"X0 of the Order is not applicable.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year.

Accordingly, clause 3 (xXa) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made any preferential
allotment or private placement of shares or fully or partly onvertible debentures during the
year. Accordingly, clause 3 (xXb) of the Order is not applicable.

According to the information and explanations given to us and dn the basis of our
examination of the records of the company, considering the principles of materiality
outlined in the Standards on Auditing, we report that no fraud by the Company or on the
Company by its officers or employees have been noticed or reported during the year.

According to the information and explanations given to us, no report under section 143(12)

of the Companies Act 2013 has been filed by the auditors in Form ADT-4 as prescribed

under Rule 13 of Companies (Audit and Auditor's ) Rules 2014 with the Central

Government.

We have taken into consideration the whistle blower complaints received by the co.

e.)

f.)

a.)

b.)

a.)

b.)

11)

a(

c.)

during the year .



16)

12) The Company is not a Nidhi Company. Accordingly, clause 3 (riil of the Order is not applicable

to the Company

13) According to the information and explanations given to us and in our opinion, the transactions

with related parties are in compliance with section 777 ar-'d 188 of the Act. Where applicable,

the details of such transactions have been disclosed in the financial statements as required by

the applicable accounting standards.

;
t4) According to the information and explanations given to us, the company does not have an

internal audit system, which in our opinion is reasonable, considering the nature and size of
business

15) According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into any non-cash transactions with its
directors or persons connected with them. Hence provisions of section 792 of the Companies

Act are not applicable to the company.

a)' The company is not required to be registered under section 45-IA of the Reserve Bank

of India Act 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicabld.

b) The company is not required to be registered under section 45-IA of the Reserve Bank

of India Act 1934. Acccirdingly, clause 3(xvi)(b) of the Order is not applicable.

c) The company is not a Core Investment Company (CIC) as defined in the regulations

made by the Reserve Bank of India. Accordingly, clause 3(xviXc) of the Order is not
applicable.

d) According to the information and explanations provided to us during the course of
audit, the Gsoup does not have any CIC. Accordingly, clause 3(xvi)(d) of the Order is

not afplicable.

17) The company has not incurred any cash losses in the financial year and in the immediately
preceding financial year. ,

18) There has been no resignation of the statutory auditors during the year. Accordi

w
M
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w
3(xviii) of the Order is not applicable.



19) According to the information and explanations provided to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, knowledge of the Board
of Directors and management plans, based on our examination of the evidence supporting the
assumptions , nothing has come to our attention that material uncertainty exists as on the dat6
of the audit report and that the company is capable of meeting its liabilities existing at the date

. of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We also state that this is not an absolute assurance as to the future viability of the
comPany. We also further state that our reporting is based on the facts and circumstaeces up to
the date of the audit reporr and we neither give any guarantee nor an assurance that the all
liabilities falling due within a period of one year from the balance sheet date, will be discharged
by company ab and when they fall due.

20) According to the information and explanations provided to us and in our opinion, the company
is. not covered under the provisions of section 135 of the Companies Act 2013 . Accordingly
clauses 3(rc)(a) and 3(n<)(b) of the Order are not applicable.

ffie:L^. I.. }



Annexure 'B" to the Independent Auditor's Report
(Referred to in paragraph 2 (e) under 'Report on other legal and regulatory requirements' section
of our report to the Members of INKES Trade centre Limited of even date)

Report on the internal financial controls over financial reporting under clause (i) of zub - section 3
of section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of INKES Trade Centre
Limited ("the Company") as at March 31, 2022, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's responsibility for internal fi nancial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporring issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and

- bfficient conduct ofits business, the safeguarding ofits assets, the prevention and detection offrauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the companies Act, 2013.

Auditors' responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by
the Institute of Chartered Accountants of India and the standards on auditing prescribed under
Section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit of intern4l financial
controls. Those standards and the guidance note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over fi.nancial reporting was established and maintained and if such controls
operated effectively in all tnaterial respects.

Our audit involves performing proced.ures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of

'internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatemeflt in the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained, is sufficienr and appropriate to
for our audit opinion on the Company's internal financial control system over financ



Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over fi.nancial reporting includes those policies and procedures

that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the eompany
are being made only in accordance with authorisations of management and directors of the
company; and (iii) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have'a material
effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management of override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporring to future periods are subject to the risk that the
internal financial'control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in
all material respects, an adequate internal financial control system over financial reportin! and such
internal financial controls over financial reporting were operating effectively as at March 37,2022,
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

ForTMathew&Co
Chartered Accountants

FRN:00092565

CAThomas Mathew, FCA

Proprietor

Membership No:206481

UDIN: 2220648t ALOUAI 1 1 29

Place: Pathanamthitta

Date:23.06.2022
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INKES TRADE CENTRE UMITED

Balance Sheet as at 3lst March,2022

(h lakhs)

Particulas Note As at 31-03-2022 tu at 31-03-2021
No (AmoutinRs) (AmorntinRs)

I. EqIIITY AI.ID LIABIUIIES

(1) Sbareholder's Funds

(a) Share Capital

(b) Reserves and Surplw

(2) Gurreut Liabilities

(a) Short Term Borrowings

ft) Trade Payables

(A) Total outstanding dues of micro enterprises and small
enterprises; and

(B) Total outstanding dues of creditors qth€r than micro
enterprises and small enterprises.

(c) Other Current Liabilities

2.1

2.2

500.00

(88.33)

5.68

11.50

276.68

500.00

(81.14)

11.60

276.68

5.152.3

2.4

2.5

Total 705.53 712.29
II. ASSETS

(1) Non - Crrrrent Assets

a.) (i) Property, Plant and Equipment

(ii) Capital Work-in-Progress

(2) GurrentAssetg

(a) Cash and Cash Equivalents

ft) Short -Term Loans andAdvances

2.5

2.7

2.8

2.9

549.67

118.23

0.11

37.68

556.23

118.23

0.15

37.68

Total 705.63 71229

Significant Accounting Policies and Notes to Accounts 1&2

For and on behalfofthe Board ofDirectors

Vijayahrmar

Director

DIN:09868410

Place Ernakulam

Dxe:23/06/2O22

As per orr Report of eveu date attaded

ForTMathw&Co
ChatteredAccouaaae

FRNo.0092555

DIN:08572127

Rajeer'@
Director

Membership No. 20&El



INKES TRADE CENIRE TIMITED
STATEMEI{T OF PROFTT AI\D IOSS FOR THE PERIOD ENDED gI.Og.2O22

Pardcularg 3r-03-2022 314f-2021

L Revenue from Opeptions

II. Total Income

III. E:genses:

Depreciation and Amortisation Expense

Other Expenses

2.6

2.10

6.62

0.57

6.62

0.42

V. Profit Before Tax([I - IV)

VI. TaxE:genre

VII. Profit/ (Ioss) for the period (V-Vf)

VIII. EsrDing per Equity Sbare:

i.) Basic EPS

ii) Diluted EPS

2.ll

7.t9

(7.re)

(7.te)

(0.r4)

(0.14)

7.04

v.M)

Q.M)

(0.14)

(0.14)

Significant Accounting Policies and Notes to Accounts

For aud on behalfofthe Board ofDirectors

Place: Ernakulam

Date:23/0612022

1&2

As per orl Repolt ofeveu date attached

ForTMathew& Co

ChendAccouaana
FRNo.0092565

Proprietor

Membership No.206481

+\il
f /."" $s\,
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INKES TRADE CENTRE TIMITED
Cash Flow Satement for the year ended 3lst March 2022

Particulars
For the year ended

31-03-2022
(Anountia Rs)

For the year euded

31{3-2021
(Arnount in Rs)

A CASH FIOW FROM OPERATING ACTTVTNES
Profit /(loss) before taxes

Adjusments for:

Depreciation & Amortisation

(7.1e)

6.62

(7.04)

6.62
Operating Profit(Loss) before Working Capital changes

Adiusments for:
Short term loans and advances

Trade Payables

Other Current Liabilities

Cash Generated from Operations
Direct taxes paid

Net Cash (used in / Generated from operating activities

B. CASH FLOW EROM Ir.I\IESTING ACTMES
Net Gash flow from Investing Activities

C. CASH ELOW EROM FINAI.ICING ACTMES
Increase/(Decrease) in Short Term Borrowings

Net Gash flow from FinancingActivities

Net Increase./@ecrease) in cash and cash equalents(A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

(0.s?) (0.42)

(0.07)

(0.57)

(0.02)

(0.s1)

(A) (0.57) (0.s1)

(B)

0.50
(c) 0.s3

(0.04)

0.15

0.11

(0.01)

0.16

0.15

For and on behalf of the Board of Directors As per our Report ofeven date attached

ForTMathew&Co
Chartered Accountants
FRNo.0092565

s---\ ''t

-r---r-----------{I 

-

Vijayatunar
Director

DIN:0936&410

Place: Ernakulam

Date:23/06/2022

DIN:08672127

Proprietor

Membership No. 206481

RiiF6',
Director

Eia



INKES TRADE CENTRE LIMITED
SIGMF'ICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS F'OR TIIE

FTNANCTAL yEAR EI\DED 3t srMARcH2022

1. Significant Accounting Policies

a. Basis ofAccounting

The financial statements of the Company have been prepared in accordance with
generally accepted accounting principles in India (Indian GAAP). The Company has
prepared theie financial statements to comply in all material respects with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. The financial statements have been
prepared on an accrual basis and under the historical cost convention.

b. Use of Estimates

The presentation of financial statements in conformity \Mith the generally accepted
accounting principles require estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and
the reported amouat of revenues and expenses during the reponing period.
Difflerence between the actual result and estimates are recognized in the period in
which the results are known /materielized.

c. Property, Plant and Equipment

Fixed assets are stated at the cost of acquisition, which includes taxes, duties, freight
and other incidental ocpenses incurred for bringing the assets to the working
condition required for their intended use, less depreciation and impairment in
value if any, is adjusted. Fixed assets as and when added will be stated at cost less
depreciation.

d. Depreciation/Amortization

The Company has taken a land on lease for a period of 90 years. The amount of
lease is amortized over the lease period.

e. Prdiminary Frrpenses

Preliminar'y Expenses and Pre incorporation expenses are fully written off
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f. Employee Benefits

Employee benefits are not provided as the company does not have direct employees.

g. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or
production of an asset that takes a substantial period of time to get ready for its
intended use are capitalized. Other borrowing costs are recognized as expenditure for
the period in which they are incurred.

h. Ear:rings pershare

Basic/ diluted earnings per share is calculated by dividing the net profit or loss for the
year attributable to equity shareholders (after deducting attributable taxes) by the
weighted average number of equity shares/ dilutive potential equity shares
outstanding as at the end of the year as the case may be.

Impairment of Assets

The company assesses at each Balance Sheet date whether there is any indication that
an asset may be impaired. An asset is identified as impaired, when the carrying value
of the asset exceeds its recoverable value. Based on such assessment, impairment loss
if -y is recognized in the Statement of Profit and Loss of the period in which the
asset is identified as impaired. The impairment loss recognized in the prior accounting
periods is reversed if there has been a change in the estimate of recoverable amount.

j. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the company has a present obligation as a result of a
Past elent, for which it is probable that a cash outflow will be required and a reliable
estimate can be made out of the amount of the obligation. Provisions are not
discounted to its present value and are determined based on management estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the correct management estimates.

Contingent Liabilities are disclosed when the company has a possible obligation or a
Present obligation and it is probable that a cash flow will not be required to settle the
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k. Project development e)q)ense

Revenue expense incurred in connection with Project development, up to the transfer
of such expense to the Project are treated as Project development expense pending
capitalization/adjustment. These expenses are shown under Capital work-in-progress.

NOTES ON ACCOUNTS

1. The Company was incorporated under Companie Act 2013 on 15e December
20L4 and the financial statements are prepared for the period from 01', April
2021to 31" March 2022.

2. Pre-operative expense incurred will be allocated to assets at the time of
capitalization.

3.The company has entered agreement with KSIE Ltd for developing of land at

. Thampanoor and lease premium is amortized during the period under review.
'4. .There is no supplier covered under Micro, Small and Medium Enterprises

Development Act,2006
5. Estimated amount of contracts remaining on capital account and not provided
. for Rs. NIL
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NOIS - 2.I SIIARE OIPITAL (Aamntin
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As at 3l-03-2022

Equity Sherc Capital

Equity Shares ofRs.l0/- each

Preference Share Capital of Rs. 1,00,000/- each

Isrue{ Suhcibed and Paidup

Equity Shares ofRs.l0/- each fully paid up

Company has the folowing class ofshares:

Equity Shares with a hce value ofRs. l0/- each 
'

Redeemable Preference Share Capital of Rs.1,00,000/- each

A.s at 3l-03-2022
(AmountinRs)

As et 31-G!-2021
(AnorntinRs)

ofShares Outstanding as on 01.04.2021

issued during the period

Brought back during the period

Number ofsbares Outstanding as on 31.03.2022

Rightr , Preferelces ead restrictions sttached to each dsss of

h rights, Preferences , restrictioDs etc. attached

held by Holding Conpany, Subsidiary Gornpany,

Holding Co. & its Ultimate Holding Co. -

INKELLIMITED

idiaries of its Holding Co.& its Ultimate Holding Co.

of its Holding Co.& Ie LJltimate Holding Co.

hdd by eech sbaretrolder holding nore \an 5% sbares

37,00,000

6r{a
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Note 2.1.1 DISCLOSLJRE OF SHAREHOLDING OF PROMOTERS

L Sbaretrol<ling of Promoters es at Slst March 2022

Nil

Nil

Ni1

Nil

Nil

Nil

Nil

Nil

Terms if auy ofsectrities convertible into Equity/ prefereDce

shares issued along with the earlest date ofconversion in
descending order starting fron tle fertheEt such date

Cdls Uupaid

By Directors

By Officers

Ni Nil Ni Nil

Nil

Nil

Nit

Nil

Nil

Nit

Nil

Nil

Shares held by promoters at the eud ofthe year % Change during the
year>19466; name [o. ofShares h oftotd shares

.NIGL Limited 36,99,997 73.9999401
fhotanchath Balakrishnan I 0.0000201
Mucheth Muhamed Abdul Basheer I 0.0000201
3eorge Raphael I 0.0000201
Kerala State Industrial Enterprises Limited 12,99,980 25.99960A
Jral<asan Kunnel Prabhakaran l0 0.000201
ireekumar Manakkal 10 0.0002%

TOTAI 50,00,000 lmol

II. Sbarehol<ling of Promoren as at 3lst March 2021

Shares held by promoters at the eud ofthe year % Change during the
yearlromoter nane To. ofShares h of total shares

NKEL Lirnited 36,99,997 73.99994%
f hotanchath Balakrishaan I 0.0000201
vlucheth Muhamed Abdul Basheer 0.00002%

3eorge Raphael
0.00002%

(era]a State Industrial Enterprises Limited 12,99,980 25.9996%
?rak4san Kunnel Prabhakaran t0 0.000201
ireekumar Manakkal t0 0.0002%

rOTAL 50,00,000 lmo/t
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NOIE - 2.2 RXSER\TES & ST'RPLUS

Padculars
As at 31-09-2022

(AnoutinRs)
As at 31-03-2021

(AnontinRs)
Surplus balance in the Profit aad Ioss Account
Opening Balance

Add: Net ProfiV(Loss) as per Statement of Profit and Loss

(81.14)

(7.re)
(74.rO)

(7.o4)

NOTE - 2.SSHORTTERM BORROWINGS

Particulars
Ac at 31-0$2022 As at 31-03-2021

ul
Loans and Advances from Related Parties (Unsecured)

a.) INKEL Limited

(i) Total outaanding dues of micro enterpris€s and smell
enterprises

(ii) Total outstending dues ofcreditors other ttran micro
enterprises and small enterprixs (Refer Note 2.4.1 and

2.4.1 Trade Payable includes Project Management Consultancy Fee payable to INKEL Ltd of Rs 11.60 lakhs (Rs 11.60 Iakhs)

' MSME as per Micro, Small and Medium Enterprises Act 2006.

ID

5.15 |

NorE-2.4 TRADEPAYABT.F-q (largkhs)
particula$ As at 3l-03-2022 As at3l-08-2021

11.60

11.60

as on 31* March 2022

as on 31* March2021

'MSME as per Micro, Srnall and Mbdium Enterprises Act 2006.



NOTE - 25 OTHER CIJRRENT LIABILITIES ( In Lakhs)

Particulars
As at 31-03-2022

(Amount in Rs)

As at 31-03-2021

(Amount in Rs)

Dues to Statutory Authorities

Other Payables

0.0s

276.63

0.03

276.65

276.68

NOTE 2.8 CASHAND CASH EQUIVALENTS (In Lalfrs)

Par.ticulars As at 31-03-2022

(Amount in Rs)

As at 31-03-2021
(Amou-nt in Rs)

Balance with Banks:

i.) In Current Accounts 0.11 0.15

0.1r 0.15

NOTE 2.9 Short Term Loa.os and Advances

particulars As at 3l-03-2022 As at 31-03-2021

Uns ecure d, c oasi dere d go od
To Related Parties

a.) Kerala State Industrial Enterprises Lirnited
To Others

a.) Advance recoverable in cash or in kind or for value to be received

b.) Balance with Central Excise/ Service Tax (GST) Authorities

35.00

r.57

1.11

35.00

'i..57

1.1 1

37.68 37.68

G
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NOIE -2.7 CAPITAIWORKINPROGRXSS

(In Leths)

Particutars
As at 31{3-2022 As at 31{3-2021
(AmomtinRs) (AnountinRs)

Project under irnplementation

(See Note 2.7.1)

118.23 118.23

1l8.Zl 118.23

NOIE - 2.7.r Schedufe

Cepital WorL In Plogreoc

A.mount in Gapital WorL- In-Prose$ for a Deriod of
Total[pgg t}nn t

yesr
t-2

ye8r8
2-3 years

More th"n
3 years

a) Projects in Progress 118.23 118.23

q{e
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NOTE - 2.10 OTHER EXPENSE (In Lakhs)

Particulars
As at 31-03-2022

(Amount in Rs)

As at 31-03-2021
(Amount in Rs)

Audit Fee (Refer Note 2.10.1)

. Rate and Taxes

Professional Charges

Bank Charges & interest

0.40

0.16

0.01

on:

0.02

0.57 0.42

*represents value less than Rs 0.01 Lakhs

NOTE 2.10.1 Payment to Auditor (In lakhs)

Particulars
As at 31-03-2022

(Amount in Rs)

As at 31-03-2021
(itmount in Rs)

Payment to Auditors as:

a.) Auditor 0.40 0.40

0.40 0.40

NOTE 2.11 EARNINGS PER SHARE

Particulars
As at 31-03-2022

(Amount in Rs)

As at 31-03-2021
(Amount in Rs)

Net Profit/ (Loss) for the year (Rs in Lakhs)

Number of Equity shares

(7.re)

50,00,000

(0.14)

Q.a4)
50,00,000

(0.14)



2.12 Related Party Disclosures

l.) Directors

a.) Rajeev Gopi

b.) Vijayakumar

2.) Holding Company

INIGL Limited

3.) Sakeholder

Kerala State Industrial Enterprises Limited

2.13 Remuneration to Key Managerial Personnel : Rs Nil

2.14 Contingent Liabilities
a.) Contingent Liablities not provided for- Rs Nil

2.15 Estimated amount of contract to be executed in capital account and not prowided for : Rs NiI

2.16 CIF value of Imports : Rs Nil

2.17 Expenditure/ Earnings in Foreign Currency: Rs Nil

2.18 Additional Regulatory Information

a.) Ratios

Rs. In Ias

Particula$
lNtr(EL l.imited

Kerala State Industrial

Entemrises Linitd
3l-03-2022 31-03-2021 3l-03-2422 31-03-2021

-oans and Advances Payable Outstandinq s.68 5.15 275.39 275.35

?roject Management Con$rltancy Fee Payable 11.60 11 60

{dvance given 35.00 35 00

Ratio l{u.merator Denoninator Current Year Previous Year

3urrent Ratio (in tines)
Total Current
A sscf<

Total Current
Liabilites

a.r4 0.14

Renrrn on Equity Ratio (in o/o)

Profit for the year

less prefgrence

dividend (ifany)

Average Total
Eqoity

-1.750/ -1.6801

frade Payables Turnover Ratio (in times)
Revenue ftom
oPerauons

Average Trade

Payables

Net Capital Turnover Ratio (in times)
Revenue from

oPeratrons

]\verage

Working Capital

(i.e, Total
Current Assets

less Total

Current

leturn on Capital Employed (rn o/o)
Profit before tax
and finance costs

Capital

employed= Net
W'orth

t.750/( -1 .6801

@EIqtl- *



2.19 rupee. Figuresofthepreviousyearareshown in brackets andhavebeen rqgr,ouped/
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