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aqFc!.t on ths AuCit of the stan.Jai,-.nc Financial Statements

Opinion

'r,Ve have audited the accompaii,vi;ig s':rnialorre financial statemer,ts of [v'l.i S !Niiir-
lN FRASTR!,rCI'U R[: DEVLLOPMtt{T paCJECTS Li\4|TED ("The Company") which con:orise the

Ealance Sheet as at J11st fularch 2023, tire Sr.:t3ment of Profit & Loss and staterneirt, rhe Cash

Flov/ Staterncnts fcr the year therr ended, anci notes to the financial statements, rncluciing a

summary of significant accounting pclicies and oth er explanatory infor',nation.

Basis for Opinion

\&e conducted oul auciit in accordance with tlre 5landards on Auditing (SAs) specii'ie.:i uirder

section 143(10) of the Comoanies Act, 2013. Cur rasponsibilities under those Standards a|e

further descr:bed in the Auditor's Responsibilities foi the Audit of the Financiai Statements

section of our report. We are lndependent o{ the Company in accordance with the Ccde of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the erhrcai

requirements that are relevant to our audit of tire financial staternents un,jer tha provisions

of the Companies Act, 2013 and the Rules thereuncier, and we have fulfiller! our other fhical
responsibilities in accordance with these requirements and the Code of Ethics. We d-eiieve,
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in our opirrion and tc thc b:st of our infornrarion a,1d according to the explanations given tc,

us, ':he aforesaic :tandalone financial stateinents 6i'/e,,hc :nfo:'mation reoulred by the Act in

t!re rnanner so required and give a true and fair vie'.v in confo:'mit1., with the accounting
prin ciples generaliy accepted in lnCia, of the s:ate of affa irs of the t-or pany as at 3l"st ftria rch

2023, its lcss and cash flows for the year endeC on that date.



that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

lnformation Other than the Financial Statements and Audito/s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,

Board's Report including Annexures to Board's Report, Business Responsibility and

Sustainability Report, Corporate Governance and Shareholder's lnformation, but does not
include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is

materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Emphasis of Matter

1. We draw attention to Point no.37 of the notes forming part of financial statements.
The Company has accumulated loss amounting to Rs. 14,24,59,234/- (Previous Year

Rs. 13,05,34,125/-), exceeding share capital and reserves with a negative net worth of
Rs. 14,23,59,234/- (Previous Year Rs. L3,O4,34,1251-\. These conditions indicate the
existence of uncertainty which may cast considerable doubt as to the Company's

ability to continue as a going concern. The management has represented that the
company is a fully owned subsidiary of INKEL Limited and that the impact of
accumulated loss and the resultant negative net worth would not have any bearing on

the ability to continue as a going concern. Further, as per the information and

explanations provided, the company is in the process of enhancing its paid-up capital

by way of right issue of equity shares to its holding company. The management is of
the view that the financial statements is to be prepared on going concern basis.

2. Reference is drawn to Note No. 10 forming part of financial statements. The balances

of Long-Term Loans & Advances provided to M/s Calicut Expressway Private Limited

(CEPL) as on 31.03.2023 amount to Rs.43,00,00,000/-. However, this balance differs

from the Rs.4

attributed to:
9,75,86,076/- reported in the books of M/s CEPL. The di
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a) ln the Financial Year 2021-22, Rs.7 ,2L,84,551/- was written off as bad debts in
the books of M/s llDPL. However, this write-off was not duly recorded in the
books of M/s CEPL.

b) M/s CEPL has recognized a liability for TDS (Tax Deducted at Source) payable

amounting to Rs. 46,30,44L/-. However, th is has not been accounted for in the
books of [l'l/s llDPL.

c) Furthermore, an amount of Rs. 31,966/- remains outstanding and
unreconciled between the two sets of books.

Our opinion is not modified in respect of these matters.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial pgsition and financial
performance ofthe Company in accordance with the accounting principles generally accepted
in lndia, including the Accounting Standards specified under Section 133 ofthe Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and app lication of appropriate accou nting policies; ma king judgments a nd estim ates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Cornpany or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or erro
)
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considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3Xi) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
a bility to continue as a going concern. lf we conclude th at a m aterial u ncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
ach ieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other letal and other regulatory requirements

The reporting requirements contained in the Companies (Auditor's Report) Order, 2016

issued by the Government of lndia in terms of sub-section (11) of Sec 143 of The

Companies Act, 2013 we give in the'Annexure A'a statement on the matters specified in

paragraphs 3 and 4 of the order, to the extent applicable.

2 As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations, which to the best

of our knowledge and belief were necessary for the purpose of the audit.

c) The Standalone Balance Sheet and the Statement of Profit & Loss dealt with by this

report are in agreement with the books of accounts.

d) ln our opinion, the Balance Sheet and the Statement of Profit & Loss dealt with by

this report comply with the Accounting Standards referred to in section 133 of the

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representation received from directors as on 31st March 2023

and taken on record by the Board of Directors, we report that none of the Directors

is disqualified as on 31st March 2023 from being appointed as a director in terms of
section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial control over the financial

reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure 8". Our report expresses an unmodified opinion

on the adequacy and operating effectiveness of the Company's internal financial

*'
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controls with reference to standalone financial statements
e

b) ln our opinion, proper books of accounts as required by law have been kept by the

company as far as appears from our examination of those books.

S&

z



g) With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the Standalone Financial

Statements, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind offunds) by the Company
to or in any other person or entity, including foreign entity ("lnterm ediaries"),
with the understanding, whether recorded in writing or otherwise, that the
lntermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;
(b) The Management has represented, that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate)

have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"), with the understanding, whether recorded

in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

The Company has not declared or paid dividend during the year.
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ii. The Company did not have any long-term contracts including derivative
contracts for which there were any materialforeseeable losses.



vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April
1, 2023, and accordingly, reporting under Rule 11.(g) of Companies (Audit and

Auditors) Rules, 2014 is not applicable for the flnancial year ended March 31,
2023.

3. The company has not paid or provided for any managerial remuneration during the year.

Accordingly, reporting under section 197 (15) of the Act is not applicable.

For JRS & Co.

Chartered Accountants
Firm Reg. No. 00808558tco+

t z

Rajesh Ramachandran
Partner

M. No.2052U
UDIN: 23206211BGUUPN5257

Place: Cochin
Date: 15.05.2023
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ANNEXURE A

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT TO THE MEMBERS

The Annexure A referred to in our lndependent Auditor's Report to the members of INKEL

INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED on the standalone financial statements
for the year ended 31.03.2023, we report that:

The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

a) As per the information and explanations given to us, the fixed assets have been physically
verified by the management at reasonable intervals. We are informed that no material
discrepancies were noticed on such physical verification.

b) As per the information and explanation provided to us and based on our examination of
the records of the Company, the Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed assets.

c) As per the information provided to us and to the best of our knowledge and belief, the
Company does not own any immovable property.

d) As per the information provided to us and to the best of our knowledge and belief, the
company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or lntangible assets or both during the year.

e) As per the information and explanation provided to us and based on our examination of
the records of the Company, there are no proceedings initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition)Act, 1988 (a5 of 1988) and rules made thereunder.

a) As per the information and explanation provided to us and based on our examination of
the records of the Company, the Company did not have any stocks of finished goods,

stores, spare parts or raw materials. ln the circumstances, the clause 3 (ii) (a) referred in
the Companies (Auditors Report) Order, 2020 is not applicable to the Company.

,
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b) As per the information and explanation provided to us and based on our examination of
the records of the Company, has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of security
of current assets.

According to the information and explanations given to us and in so far as it appears from the
examination ofthe records ofthe Company, the Company has not made any investments in,
or provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties
du ring the year.

ln our cpinion and according to the information and explanations given to us in so far as it
appears frorn the examination of the records of the Company, the Company has not granted
any loans, nor made any investments, nor given any guarantee and security to attract
Sec 185 and Sec 186 ofthe Companies Act,2013 during the year.

According to the inforrnation and explanations glven to us, the company has not accepted
any deposits from the public within the meaning of Section 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed thereunder and hence clause 3(v) of
the Order is not applicable.

The Cost records specified by Central Government under sub-section (l) of section 148 ofthe
Companies Act 2013 is not applicable to the company.

(a) According to the information and explanations given to us and on the basis of our
examinations of the books of account, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including Provident Fund, lncome Tax,
Goods and Service Tax, Cess and other material statutory dues applicable to it. No
undisputed amounts payable in respect of applicable statutory dues are in arrears as at
31't March, 2023 for a period of more than six months from the date they became payable.

According to the information and explanations given to us and on the basis of our
examinations of the books of account, the company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of accounts in the tax
assessments under the lncome Tax Act, 1951 as income during the year.

(b) According to the information and explanations given to us, there are no dues of lncome
Tax, Goods and Service Tax and Cess, which have not been deposited with appropriate
authorities on account of any dispute.
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a) Based on our audit procedures and according to the information and explanations given
to us, the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

b) According to the information and explanations given to us the company is not declared
wilful defaulter by any bank or financial institution or other lender

c) Based on our audit procedures and according to the information and explanations
given to us the company has not availed any term loans.

d) Based on our audit procedures and according to the information and explanations
given to us the funds raised on short term basis have not been utilised for long term
purposes by the company

e) According to the information and explanations given to us the company has not taken any
funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

f) According to the information and explanations given to us the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies. However, the company had raised a secured long-term borrowing
from M/s KMC Constructions Ltd during the year ending 37.03.2022 against pledge of its
securities in M/s Calicut Expressway Private Limited which has an outstanding balance of
Rs.33,07,500/- as on 31.03.2023.

a) According to the information and explanations given to us the company has not raised
money by way of initial public offer or further public offer (including debt instruments)
during the year.

(b) Accordingto the information and explanations given to us the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year.

a) During the course of our examination of the books of account, we have neither come
across any instance of fraud by the company or any fraud on the Company by its officers
or employees, either noticed or reported during the year nor have we been informed of
any such case by the management

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the CentralGovernment
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c) According to the information and explanations given to us the company no whistle blower
complaints were received by the company.

a) ln our opinion, the company is not a Nidhi Company. Therefore, the provisions of clause
3(xii) of the Companies (Auditor's Report) Order, 2O2O, are not applicable to the
company.

a) According to the information and explanations given to us, the company has an internal
audit system commensurate with the size and nature of its buslness

b) According to the information and explanations given to us, the company has not
conducted Internal Audit for the period under audit.

ln our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transactions with directors or persons connected with
them.

ln our opinion and according to the information and explanations given to us, the company
is not required to be registered under section 45-lA of the Reserve Bank of lndia Act, 1934 (2

of 1934). Therefore, the provisions ofclause 3(xvi) ofthe Companies (Auditor's Report) Order,

2O2O, are not applicable to the company.

The company has incurred cash losses amounting to Rs. 1,18,76,306/- in the financial year
and amounting to Rs. 11,95,77,838/- in the immediately preceding financial year.

xtx On the basis ofthe financial ratios, ageing and expected dates of realisation offinancial assets

and payment of financial lia bilities, other information accompa nying the fina ncia I statements,
the auditor's knowledge of the Board of Directors and management plans, we are of the
opinion that material uncertainty exists as on the date of the audit report that company is

capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. However, we draw reference to
Note No. 37 forming part of Financial Statements with respect to the status of the company
as a going concern.

x t.

x

ln our opinion, all transactions with the related parties are in compliance with Section 177

and 188 of Companies Act, 2013 wherever applicable and the details have been disclosed in

the Financial Statements as required by the applicable Accounting Standards.

xviii. There has been no resignation of Statutory auditors of the company during the year.

xv.

xvi.
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xxt.

ln our opinion and according to the information and explanations provided to us, sub-section
(5) of section 135 of Companies Act, 2013 and requirement of transfer to a fund specified in

Schedule Vll are not applicable to the company. Therefore, the provisions of clause 3(xx) of
the Companies (Auditor's Report) Order, 2020, arc not applicable to the company.

ln our opinion and according to the information and explanations provided to us, the
provisions of clause 3(xxi) ofthe Companies (Auditor's Report) Order,2020, are not applicable
to the company.

For JRS & Co.

chartered Accountants
rm Reg. No. 0080855

esh Ramachandran
Partner

M. No.205211
UDIN: 232062118GUUPN5257

Place: Cochin
Date:16.06.2023
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"Annexure B"

ANNEXURE TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE FINANCIAL

STATEMENTS OF INKET INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

Report on the lnternal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013("the Act")

We have audited the internal financial controls over financial reporting of M/S INKEL

INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED ("the company") as of 31st March 2023 in
conjunction with our audit of the fina ncial statements of the company for the year ended on that
date.

Management's Responsibility for internal financial controls

The company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note
on Audit of lnterna I Financia I Controls over financia I reporting issued by the lnstitute of Chartered
Accounts of lndia. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial control over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls over Financial Reporting (the "Guidance Note") and
Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia (lCAl) and
deemed to be prescribed under Section 143(10) of the Companies Act 2013, to the extent
applicable to an audit of internal financial controls and, both issued by the lnstitute of Chartered

S
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Accounts of lndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
internalfinancial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and eva luating the design a nd operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditors'judgments, including the
assessment of risks of material misstatement of the financial statements, whether due to fraud
or error.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internalfinancial control over financial reporting includes those policies

and procedu res that:

1) Pertain to the maintenance of records that, in reasonable detail, accurately and

fairly reflects the transactions and dispositions of assets of the Company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the Company are being

made only in accordance with authorizations of management and directors of the
Company;

3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the internal financial controls system over flnancial reporting.





misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

ln our opinion, the company has, in all material respects, an adequate internalfinancialcontrols
system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31st March 2023 based on the internal control over financial reporting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting
issued by the lnstitute of Chartered Accountants of lndia.

For JRS & Co

chartered Accountants

FRN:0080855

machandran

Partner

M. No: 206211

UDIN: 232062118GUUPN5257

Place: Cochin

Date: 16.06.2023
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INKET INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITET)

crN - u45209K12018P1C055306

Balance Sheet as at 31st March,2023

Particulars N ote
As at

March 31, 2023
(Rs in ldkhs)

As at
March 31,2022

(Rs in lokhs)

TOTAL

I. ASSETS

1 Non-current aSSetS

a. Property, Plant and Equipment and lntangible Assets
(i) Property, Plant and Equipment
(ii) lntangible Assets

b. Non-Current lnvestments
c. Long Term Loans & Advances

d. Other Non-Current Assets

2 Current Assets

a. Trade Receivables
b. Cash & Cash Equivalents

c. Short-Term Loans and Advances

d. Other Current Assets

TOTAL

Summary of significant accounting policies

838.40

5.7 6

838.40
6.26

3

4

5,022.08

1.00
(1,305.35)

5,390.915

6

1

4,442.65 4,93r.22

8

9

10

11

72

13

74

15

1&2

4,442.65 4,93t,22

1.33

33.08
4,300.00

0.80

1.81

33.08

4,800.00

0.80

75.22

81.34

10.79

0.09

16.72

69.58

9.23

As per our report of even date attached For and on behalf oi the board of directors
INKET INFRASTRUCTURE OEVELOPMENT PROJECTS TIMITEDFor JRS & Co

Chartered Accountants
(Firm Regn No

*

Ra machand ra A
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cc Dr angovan K Jacob

DirPa rtn er
M. No.206211

vDtN: 2320 6 2 llB quup^t E 2 v.4 .

Place; Cochin

oate : 1.610612023

Director
DIN:05272476 DIN:0121

t. Equ[Y & LTAB|UTIES

I Shareholder's Funds
a. Share Capital
b. Reserves and Surplus

2 Non Current Liabilities
a. Long Term Borrowings

3 Current Liabilities

a. Trade Payables

b. Other Current Liabilities

1.00

11,,424.s9)



INKET INFRASTRUCTURE DEVETOPMENT PROJECTS TIMITED

crN . u4s209K12018Ptco55306

Statement of Profit and Loss for the year ended March 31, 2023

Note

For year ended

March 31,2023

For year ended

March 31,2022

Rs in lakhs) in lokhs)

lncome
1 Other lncome

Total lncome

Expenses

1 Change in lnventory

2 Employee Benefits ExPense

3 Finance Cost

4 Depreciation and Amortization Expense

5 Other Expenses

Total Expenses

Profit/ before tax (l-ll)
Tax expense:

1 Current Tax

2 Less: MAT credit
3 Net current tax
4 Deferred tax

13.83 0,0s

13.83 0.05
16

l7
18

19

20

21

1&2

283.3 5

0.09

161.13

3.37

757.21

l

0.08

731.17

0.48

1.34

133.07 L,199.2L

(119.24) (1,199.16)

___-g!92q 
-------Er99.Er

V Profit for the period (lll ' lV)

Vl Earnings per equity share (ln Rs.):

1 Basic

2 Diluted

Number of shares used in computing Earnin8s per share

1 Basic

2 Diluted

Summary of significant accounting policies

(L,t92.471

(1,192.41)

10,000

10,000

(11,991. s8)
(11,991.58)

10,000

10,000

As per our report of even date attached

For IRS & Co

Chartered Accountants
(Firm Regn No,

For and on behalf of the board of directors
INKEL INFRASTRUCTURE DEVELOPMENT PROJECTS I,IMITED

llangovan K lacob

s
a

q
+

a
?

o CH

esh Ramachand ra A

Partner
M.No.2062u
uDrN: 23 zo 62ilEl GluuPil 6 261 .

Place: Cochin

Date i 7610612023

I

Director
DIN:05272476

Direct

DIN:012

Particu la rs



Rs in Lakhs

Year ended Year ended
March 31 2023 March 31 2022

Cash flows from operating activities
Net profit before taxation
Adjustments for:
Depreciation
Loss on Sale of Fixed Assets

lnterest income
Operating profit before working capital changes

Decrease/(lncrease) in Sundry debtors
Decrease/(lncrease) in lnventories
Decrease/(lncrease) in Current assets

Decrease/(lncrease) in Other Non Current assets

Decrease/(lncrease) in Other Long Term Loan & Advances

Decrease/(lncrease) in Short Term Loans and Advances

Decrease/(lncrease) in Trade payables

lncrease/(Decrease) in Current Liabilities and Provisions

Cash generated from operations
Direct taxes paid (net of refunds)
Net cash from/(used in) operating activities

Cash flows used in investing activities
Purchase of Fixed Assets

Sale of Fixed Assets

lnterest received

Net cash used in investing activities

Cash flows from financing activities
lncrease/(Decrease) in borrowings
Net cash from financing activities

Net (decreasel/ increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end ofthe year

Notes:
1) Cash and Cash Equivalents include (as per Schedule 13)

- cash in hand
- Balances with Scheduled banks in Current Account
- Balances with Scheduled banks in Fixed Deposit

Cash and bank balances at the end of the year

Ll.76
69.58

52.09

7.48

(11s,24)

0.48

(13.83 )

(1,199.1s )

3.37

0.24

(132.se)

1.50

(o.os)

500.00
(1.s 6)

(o.so)

(1,19s.s4)

770.90
283.35

9.38

(4.s2)

(3.26)

(1s.s2)

365.77 (1se.51)

366.77 (1s9.51)

(12.69)

70.r7
13.83

13.83 (2.s1)

(368.83 224.2t
(368.83) 224.21

81.34 69.58

0.06
72.39

68.89

0.06

2.OL

67.50
81.34 69.58

For and on behalf of the boa rd of directors

INKET INFRASTRUCTURE DEVELOPMENT PR CTS I.IMITED

As per our report of even date

$,r.-^]L
DrlEltangovan-K

Director
DIN:05272476

Jaco voo

Director

Place: Cochin

Date : L6l3/2O23

DIN:01213357

U DIN 2Z2O 6 2 |@ cl U(JPNE2 E, .

INKET INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED
crN - u45209K12018PrC055306

Cash Flow Statement for the year ended March 31, 2023

For JRS & Co

Chartered Accountants
(Firm Regn No.008085S)

A"r"
t{/esh Ramachandran

Partner
M.No.206211



INKEL INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

clN - u45209K12018P1C055305

Notes to financial statements for the period ended March 3L,2023

1 Corporateinformation
lnkel lnfrastructure Development Projects Limited ("the Company") was incorporated in the State of (erala. lt is

involved in the business of constructing, operating, maintaining, managing, selling or otherwise dealing in all

infrastructure projects including Roads, Highways, Bridges, lnland waterways, Airport, Railway track, Warehouse,

Freight and Forwarding stations, Water treatment plants etc.

2,2 Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires

management to make estimates and assumptions that affect the reported amounts of assets and liabilities and

disclosure relating to contingent liabilities as at the date of the financial statements and reported amounts of

incomes and expenses during the period. Accounting estimates could change from period to period. Appropriate

changes in estimates are made as the management become aware of changes in circumstances surrounding the

estimates. Changes in estimates are reflected in the financials in the period in which changes are made and, if
material. their effects are disclosed in the notes to the financial statements

2.3 5ummary of Significant accounting policies

a. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and

the revenue can be reliably measured.

tncome from services rendered are recognized based on the stage of completion of the respective

contracts/arrangements having regard to the specific milestones wherever specified therein. Other incomes are

recognized on accrual basis except when there are significant uncertainties.

All incomes are recognized as per the provisions of Accounting Standard 9, 'Revenue Recognition'.

b. Tangible Assets Property, Plant and Equipment
property, Plant and Equipments are stated at cost less accumulated depreciation and impairment in value, if any.

Cost includes purchase price (inclusive of non-refundable purchase taxes, after deducting trade discounts and

rebates), other costs directly attributable to bringing the asset to the location and condition necessary for it to be

capable of operating in the manner intended by management.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as

separate items(Major components).

Land acquired on long term lease arrangements that are in the nature of financial leases are classified under

Fixed Assets and amortised over the lease period, Buildings constructed on such land are capitalised and

depreciated as per companyrs accountinB policy. Such land and building are reclassified and treated as Current

Assets (at Net Book Value) when the decision to dispose under long-term finance leases is conclusively taken by

2.1 Basis ofaccountingand preparation of financial statements

The Financial Statements have been prepared on the historical cost convention. These statements have been

prepared in accordance with the generally accepted accounting principles and the applicable Mandatory

Accounting Standards and relevant requirements of The Companies Act, 2013 ('the Act'). The accounting policies

have been consistently applied by the Company. The preparation required adoption of estimates and

assumptions that can affect the reported amounts of revenue and expenditure and the assets and liabilities as

well as the disclosure of contingent liabilities. oifferences between the actual results and estimates are

recognised in the year in which theY become known or materialises.

the management.



c. Depreclation & Amortisatlon

Depreciation on property, plant and equipments is provided on Written Down Value Method onthebasisofthe
useful lives in the manner prescribed as per Schedule ll of The Companies Act, 2013 based on a review by the
management at the year end.

d. Employee Benefits

i. Short Term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits and recognized in the period in which the employee renders the related service.

ii. oefined Contribution Plans

The company has defined contribution plans for employees comprising of Provident Fund, Employee's State
lnsurance and National Pension Scheme . The contributions paid/payable to these plans during the year are
charged to the Statement of Profit and Loss for the year.

iii. oefined Benefit Plans: Gratuity (Funded) & Long term employee benefits: Compensated absences (Funded)

e. Earnlngs per share

Basic/diluted earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares/dilutive
potential equity shares outstanding as at the end of the year as the case may be.

f. lncome tax

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to
be paid to the tax authorities in accordance with the lndian lncome Tax Act. Deferred income taxes reflects the
impact of current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the
form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the
Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Ealance Sheet when it is
probable that future economic benefit associated with it will flow to the Company.

g. lmpairment of Assets

The company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired.
An asset is identified as impaired, when the carrying value of the asset exceeds its recoverable value, Eased on
such assessment, impairment loss if any is recognized in the Statement of Profit and Loss of the period in which
the asset is identified as impaired. The impairment loss recognised in the prior accounting periods is reversed if
there has been a change in the estimate of recoverable amount.

Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with

an original maturity of three months or less from the date of acquisition), highly liquid investryle!$-t-hat are

readily convertible into known amounts of cash and which are subject to insignificant risk of chap.ees.jry.{{e.

1:'-n '
il {I
'r ' ,1[':,:
. ,F-:
'\:.

h Provisions, Contingent Liabllities and Contingent Assets

Provisions are recognised when the company has a present obligation as a result of a past event, for which it is

probable that a cash outflow will be required and a reliable estimate can be made of the amount of the
obligation. Provisions are not discounted to its present value and are determined based on management
estimate required to settle the obligation at the Ealance Sheet date. These are reviewed at each Balance Sheet
date and adjusted to reflect the correct management estimates.

Contingent Liabilities are disclosed when the company has a possible obligation or a present obligation and it is

probable that a cash flow will not be required to settle the obligation.

Contingent assets are neither recognized nor disclosed in the accounts.



NOTESTO fITIANCIAL STATEMENTS fOR T}I€ Y€AR ENDED 315T MARCH 2023
(All omounts orc in Lokhs in lndion Rupees unless otherwise stoted)

3 Share Caplt.l
Paniculars March 31, 2023 March 31,2022

aJ Authorlred Capital
7,50,00,000 equity sharee of 10/- each
(l,aJt year equity shares of Rs.10/- each)

b.) lssued, Subs..ibed and paid up shares

10,000 tquity shares of Rs. 10/- Each
(Last year equity shares of Rs.10/- each)

7,500.00

1.00

7,500.00

1.00

c.l The CompanY has only one class of shares referred to as equity shares having a par value of 1O/,. Each holder of equity shares is

d.) Reconclllatlon ofthe shares outstandtng at the beStnntnS and at the end otthe reponed period

Equity Shares
March 31,2023

No. of shares sha'e caPital ( ln
Mar.h 31, 2022

Sha.e caortal lln
RsJ

At the beginning of the period

lssued during the pe.iod

Outstandlng at the end ofthe pertod

10,000 1,00,000.00 10,000 1,00,000.00

10,000 1,00 ,000.00 10,000 000.00

e.) List of rhareholders holding more than 5 percent

Names March 31,2023

No. of shares % of shares held

March 31, 2022

No. of shares % of shares held
INKEL Limited 9,994 99.94% 9,994 99 94v

f.) Shares held by Promoters

5

No

Shares held by Promoters at rhe end of the year % Change during
the yearNo. of 5hares % of Tota Shares

1 N XEL Limited 9994 99-94%

4 Reserves and Surplus
Paniculars March 31,2023 March 31,2022

A Surplus/ (DeIicll) in the Statement oI prortt and Loss

At the beginninS ofthe accounting period

Add i Profit for the year

ilet Surplus in the Statemant of Proflt & Loss

(1,305.35) (106.20)

(1,199.15)

Total Reserves and Surplu,

779-24

17.424.S9l {1.30s.35)

|.1,424,591 t1.30s.3s1

5 tong term borrcwings
Particulars March 31, 2023 March 31,2022

33.08 33.08
33.08 33.08

Not€

(i) Secured Eorrowinss from M/s KMC Constructions Limi(ed have been considered as long term since no terms of repayment have

been speclfied.

(ii) LonB Term Borrowings from M/s KMC Constructions Limited amounting to Rs. 33,07,500 has been secured by way of pledging

the invenment in M/s Calicut Expressway Private Limited with M/s XMC Constructaons Limited.

1 secured Sorrowlnts
Other [oans and Advanaes

4,644-m
345.00

4,661.U
690.00

Totai

(lote

4,989.00 5.3s7.U

5,022.08

I

(l) Unsecured Borrowings have been considered as long term since no repayment teams have been

P- OCH

5,390.91

2 Unsecuaed EorrowlnF
(a)Loans and advances from related pa(ies (Refer Noter 22.2(b))
(b)Others

S$

$



5 Trade Payables

Particulars March 31 2023 March 31,2022
Trade Payables(Refer note (i) below)
Oue to Micro and Small Enrerprises

Other than lvlicro and Small Enterprises 838.40 838.40
838.40 838.40

(i) Underthe Micro, Small and Medium Enterprises oevelopment Act, 2006, certain disclosures are required ro be made retating ro

Trade Schedule FY 2022-23

Trade Schedule FY 2021-22

7 Other Current Liabilities

1-2 Years 2-3 Years More than 3 Years Total

i) MSME

ii)Others
iii)Disputed 0ue5-

r\.,1sME

iii) Oisputed 0ues-
Others

338.28 50012 838.40

Particulars Lesslhan On€ year 2-3 Years Totai

i)MsME
ii)Others
iii) Disputed 0ues-

MSME
iii)Disputed 0ues-

Others

338.28 135.09 36s.01 838.40

Particulars March 31, 2023 March 31,2022
1

2

3

Accrued Salaries and Eenefits
Slal$ory dues (ReJet note (i) below)
Creditors for expenses

4.S5

0.09
1.61

Notesi
5.76 6.26

March 31, 2023 Match 31, 2022(i) StatutoN dues includes:-
TDS Payable

GST Payable

€PF Payable

ESlPayable

9 Non- Current lnveslment

0.05

0.01

0.08

0.01

0.06 0.09

Particulrrs March 31, 2023 March 31,2022
1 Other lnvestmentt

lnvestment in Equity lnstrument
(lnvestment in Calicut Expressway Pvt Ltd - 3,30,750 equity shares of Rs.1O/- each, Fully

33 08 33.08

33.08 33.08

10 Long Term Loans & Advances
Particulars Mar.h 31,2023 March 31,2022

I Long Term Loans & Advances
Callcut Expressway P\,,t Ltd 4,300.00

4,300.00 4,800.00

11 Other Non Current Asseti
Particulars March 31,2023 March 31, 2022

1 S€curity DeposlG;
Secured, considered good

L,nsecured, consadered good;

Doubtful
0.80 0.80

0.80 0.80

0.80

&
0

S$

i,l
I

Provision for doubtful iecurity deposit

0.80

tess ttran one vearl

4.55
0.05
1.15

4,800.00



12 Tr.d€ Re(€ivabl€5
March 31, 2023 Marcir 31,2022

1 Aatret.to amount of Tr.d€ Re{elvabl€s out.tandlntfora perlod er.e€d1n3 dr montht
al Se.ured, consider€d sood
b) unsecured, considered good

c)Doubtftrl

15.22 t6-17

75.22 t6 72

Provision for doubtful.€ceivables

Provreion for doubtful receivables

2 Atgrt.t..mount of Tr.de R€.clvabl8 outst.ndlnt tor . p€riod lcs. th.n 3lr montht
a) Secured, considered Sood
b) lJnsecured, considered aood
c) Doubtful

T

undisputed Trad? R€ceivabl€s Dirputed Irad€ Re.elvablet

Considered Ooubtful conridered Good

Doubtful

Lers than 6 Months

6 Monthr -1Year

1-2 Years

2-3 Y€ars

More than 3 Years

'15 22

t5.22

Oul'tand ing for the undlsput.d Trade Reccivablet oirput€d Trad€ Recelvables

Connd€r€d Ooubtful
Doubtful

Less than 5 Months

6 Months-1Year
1-2 Yearg

2-l Years

More than 3 Years

16.72

76-12

13 Carh & carh tqulval€ntt
March 31,2023 March 31,2022

,-) Balances with banb;
{i) h cuffent a.counts fRelet Note below)

{ii)h Fixed oeposlt account5

b.) Cash on hand;

12.39

68.89

0.06

2.01

67.50

0.06

81.34

balanc€s as on Balance Sh€et date with banks a.e as follows
March 31 2023 March 31 2022

ln Cunant Acaounts
HDFC Eank

South hdian Sank Ltd

1.45

10.83

0.10

1.45

0.45

0.10

12.39 2.01

15.22 16,72

t5.22 16.72

Ou6ta ndlnt for th€

59.58

s&/



t4 Shon Term Loans and Advances
Mrrch 31, 2023 March 11, 2022

B.l..c€s wlth natuto.y/ Sovernment . uthorltlet
unsecured, considered good

GsT Deprnmenl
lncome tax department

9.42

1.38

923

10.79 9.21

15 Other Current Arret5
Particula15 March 31,2023 March 31,2022

e. accrued lnrerest on fixed Deposits 009

a.) lnterest income
b.) Other non'op€.atinEincome.(Refet Note (i) below)

i Other non ooeratinr income €omorises of l

2023

13.83

2422

0.05

13.83 0.05

a.)lnterest on lT Refund

17 Ch.nte ln Inventory

00s
0.0s

March 31, 2023 Mar.h 31, 2022

a.) tnventories at th€ end ofthe vear
. Work-in- protress

28t 35

283.35

l8 Employee benefitr €rp€ns€
March 31,2023 March 31, 2022

..)conkibution to provident and other funds

19 tlnancacost

0.08 009
0.08 0.09

March 31, 2023 March 31, 2022

Finance Cost (Refer Note below) 131.17

131.17

DurinS the fiscalyear, the finance cost ol Rs.1,31,16,629/'has been charged to the company by INKEI Limited towards the loan

€xtended by the holdinS company.

20
March 31, 2023 March 31, 2022

Office Erpenses
P.olessional & Consu ltancy CharEes

Audittees (Relet ttote (iii) below)

Eank Charges
Bad Debt5 Writteo off
Renr includintlease rentals (Refer Noter23)

Loss on sale offixed assets

Network and Communication Expense

Miscellaneous Expense

0.36
0.45

0.s0
0.03

0.01

1.59

0.50

2.77

0.01

721.85

24.08

0.24

o.22

(i)

1.34 751.21

March 31,2023 Mar.h 11,2022
050 050
0s0 050

Audil fees comprises of
a.) As auditort - Statutory Audit

21 Ea.nlnss p€r equity thare:
March 31, 2023 March 11,2022

Barlc EarnlnP! oer Share

Net Profit / (Loss)for the year (ln Rs.)

Weighted avera8e number of equity shares

Par value per share (ln Rs.)

E.rnlngr p€rshar€ - Baslc

|t,79,24,7O9.27\
10,000.00

10.00
(1,192.41)

(11,99,15,838.00)

10,000.00

10.00
(1r,991.58)

0.09

b.) lnvento.es at the berin.in4 0fthe vear

Work-in.proSress

16113
151.13

4-



2 Diluted Eern Dershare
Net Profit / (Loss)for the yeer
Weighted averege number ofeqsity shares for Basic EPs

Add: Effect ofWaranG, ESOPs and Convertible bonds which are ditutive
Weighted aveta8e number ofequity shares - for dil!ted EPS

Eernlngs p€r shar€ - Oilut€d

|t,t9,24,7O9.27)
10,000.00

(11,99,15,838.00)

10,000 00

10,000

10
(1,192.41)

10,000

10
(11,991.58)

22 Related Pa.ty Transactlons

1 o€tails of Relat€d Parttes
Oercriptlon of R€lationship Name! of the Related Partles

a.) HoldinS Company

b.)Director

c.) Associate Enterprise

NKEL L mlted

Rappai Chirayath Vareed

layakrishnan Krishna Menon
Ellao8ovan (annan iGmala
Mohaned Althal (Nominee Dnector)

Calc!t Expressway Pr vate Lmited

(i) Name of olrector

Sasidharan Nair Narayanan N

2A-12-2022

27-06-2022

2. Oetaih of related pa rty tla nractlons dorint the yearended 31March,2023 and balan.er outstandlng for rhe yearended 31

a.)

b.)

March 31,2023 March 31,2022
Iransactions durlns the year

i. Recelpt from trad€ r€c€lvables
INKEL LIMITED 1.50 14.65

721.85

191.13

ll. Amount w tten off
Calicut Expressway Private Limited (CEPL)

lii, Loans and advan.es accepted durlngtheyear - lnter€st acffued on loan outstandlnt
INKEL LiMitEd

iv, Repaymentsof Loan tlven to:
CaLicut Expressway Private Limited (CEPL)

lv. R€paym€nts of Loantaken from:
INKEL LIMIIED

131.17

500.00

500.00

Ealances outstandinE at the end of the vear

I. Lo.nr and Advanc€s from:
INKEL Limited
Mohamed Akhaf
Calicut Expressway Private Limited (CEPI)

lli. Tlad€ Rec€lvable:
lN(El aimited

INXEL Limited

4,299.00

345.00

4,300.00

4,667.U
345.00

4,800.00

!5.22 16.72

437.67

enses ln the Statement of Proflt & Lossfor the
March 3 2413 March 3 2422

a.) TotalMinimum lease paymentfor each ofthefollowing periods
-Not Later than l year
-Later than I year 3nd not later then 5 yeaas

-Later than 5 years

b.) Totalof Future Minimum sub'lease payments, ifany
c.) Lease payments recognised in th€ Profit & Loss A/c for the year

- Rentfor the Oflice Building
d,) No provision for contlngent reat hes been provided for if the rent a8reement.
e,) The rent agreementto be renewed every 11mooths.

2!.61
2 41,

24 08

23 Operating LeasE

837 67

h



24 Contlngent Llabllhl6 and commitments (to the €lent not provided for)
Part cular! March 31 2023 March 31 20))

Contlnt.nt U.bllltht
(a)Claims aS.inst the company not acknowledt€d as debt;

lb)Guarantees;
- Guarantees issued by the bank

(€)Other moneyfor which the company ir contingently liable

Commltm€nts
(a)fstimited amount ofcontaacts remainin8 to be erecuted on capatalac€ount and nol
(b)Uncalled liibility on shares and other investm€rts pa^ly paid

(c) other commitments (specify nature).

Nil NI

Nil

Ni

Nil

NI

Nil

Nil

Nil

Nr

Ni

Ni

25 Ohclorurcs rcqulrcd underS€ction 22 of the Mkro, Small and Medium Ent€rp res OevGlopm€nt Act, 2006

March 31, 2023 March 31,2022
(l)Princlpalamount remainingunpaid toanysupplier atthe end of the accou nting y€ar

(ii) rnterest duethereon remeinin8unpard lo any r!pplieratthe end oftheaccountint
(iii)The amount ofinterest peid alonS with the amounts ofth€ payment made to the
(iv)The amount of interest due and payable for the year
(v)The amount ofinterest accrued and remainin8 unpaid atthe end ofthe eccounting

Nil

Nit

Nil

Nil

Nil

Nil(vi)The emount of further interest due and paya ble €ven in the succeedin* vear, unlil

Nit

Nil

Nit

Nil

Nit

Nil

25 A.tivity ln lorelqn curency
March 31,2023 March 31,2022

a.)

b.)

c.)

d.)

Earnin$ in Foreign Ex€hange

CIF Value of lmports
Expenditure in Foreitn Currency
Dividends remitted in foreiSn currencies

Nil

Nil

Nil

Nit

Nil

Ntl

Ntl

Nit

27 Xey flnan(lal Ratios

SlNo Particulars March 31,2023 March 31, 2022 % ofVariance Reasons(if exceedinS 25%)

Curent Ratio

Debt. Equity Ratio
Oebt SerYice Cove.ate
Ratao

Return on Capltal
Employed

0.13
(3.S3)

{0.02)

0.11
(4.13)

(0.19)

13%

-15%

-89%

(0 03) (0.29) a9%

HitherVarian€e is due to reduction in

losses comgared to greviout year

Curaent Ratlo = Current Assets/ Current Liabilitie!

curr€nt Assers {Numerator)= lnventories+Trad€ Re€eivables+cash & cash Equavalents+Sho^ferm Loans & Advances

Current tiabllhies (Deoominatorl = Trade Payables+Oth€r Curr€nt Liabilities

2 D€br- Equlty Retlo:
The ratio is used to evaluate a Company's flnancial leveraSe. lt is a measure of the detree to which a Company is finendntits
Oebt EqLrity Ratio- LongTerm Debts /Shareholder's Fund

Longle.m Debts (Numerator) = Lontrerm Sorrow,^ts
Shareholder's Fund (Denominator)= Share Capital+Reserves & Surplus

3 Debt Servl.. Coverag€ Ratlo:

Debt Se.vice Coverste Ratio = Net OperatinB lncom€ / Total Debt Service

Net operatint ln€ome (Numerator)= Net Profit Before Tax

DebtService{0enominator) =Cur.ent Liabilities+LongTe.m Eorrowin$

4 R.tum on €qulty R.tlo:
Return on equltvis d€rived by dividinS net income by shareholder's€quity,lt provldes a return that manag€ment realir€5from the

Return on Equlty Ratio= {Profit afterTax- Preferen.e oividend)/ Ordinary Shareholder's fund
Nume..to.: Profit after Tax- Preference Oividend

denominator = Ord inary Shareholder's Fund

I

ACC

ouerto Micro and Small Enterprises have been determined to the extent such parties have been identified on the basir of

Detall€d €rpl.n.tlo6 of rrtlos
1 curront Ratloi

The Current Ratio ii a liquidity ratio th.t me.surer a Company's ability to pay 3hon-term obliSations or those due within one year.

l.
)*

I

b



5 lnvantory Tunrova. Ratlo:
lnveotory Turnover is the number oftlmes a Company sells and replaces its inv€ntory durin8 a period. tt is calculated by divtdtnS

lnventory Turnover Ratio= Cost of Goods Sold(Nu meratorl / Average tnventory ldenominator)

6 Trada Raaclvablaa Tumover Ratlo:
The above ratlo 15 used to quantify a Company'r effectiveness in collectint its receivables or mon€yowed byrustomeE. The ratio
Trade Reaelvables Turnov€r Retio: Net Credtt Saler {Numerator} / avera8e Acaounts Receivable (denominator)

7 Tr.d. P.yablaa Tumover Ratlo:
This ratio ls used to measurethe number oftime5 the business is payint ofl its creditors or sirppliers in an accountlnS period

Trade Pay.bles Turnover Ratio= N€t Credit Purchases {Numerator}/ Averate Accounts P.yebles (d€nominator)

8 ilot C.plt.l Turnovd R.tlo:
The capilal turnover ratio measures the effectivenesr with which a nrm uses its financiat resources.

Net CapitalTurnover Ratio = Cost of Goods Sold (N u meraror ) /Capital €mployed (denominator)

9 Net Proflt R.tlo:

The net proft margin, or simply net margin, measurer how much net,ncome or profit istenerated as a percenta8e ol revenue.
Net Prolit Ratio= Net Proft (Numerator/ Ann ual Tu rnover (denominatorl

10 R.tum on C.plt.l EmDloyed:
Retu.n on capital employed is a profil.bilily ratio used to show how effrciently a company is using its capital to Sene.ate pro|rs

Return on Capital Employed= Profit lN um erator)/ Capita I Employed (denomlnator)

1l Return on lnv€stment
This financiel ratio measures profitability concernint the total crpital employed in a business enterpflse.

Return on lnvestment= Profit Before lnte.ei and Tar (N u merator) / Total Capital Emptoyed (denominato4

Mdrch 31, 2023 March 31,2022

Current Liabilities
Long Term Debts

Shareholder's Fund

Preference Divld€nd
Cost ot Goods Sold

0ebt Servrce

Net Credit Sales

Average Account5 Receivable
Net Cr.dit Pur.hases
AveraSe Accounts Payables

CapitalEmployed

28'l_itle deeds of lmmovable Property not held in name of the Company- Nil

29 Company has not revalu€d itr Propeny, Plant and Equipment, durinS the fin. 
^caal 

ye.t 2022.23.
30 Capital'Work'in Progress (CWIP)- NA

3l lntantible essets under developmentr- NIL

32 Oerails of Benami Property held - NIL

33 The company hei not been d€clared as a Wilfut D€faulter by rny Sank or Financial hstitutionr.
34 Relationship with Struck offCompanies -NlL

35 Retistration ol chartes or satisfadion with ReSistra. ofCompani€s - Has been duly complied with ROC

107.44

u4.76
s,022.oa

(1,423.s9)

(119.24)

(119.24)

95.53

844.65

5,390.91
(1,304.3s)

(1,r99.16)
(1,r99.16)

5,866 24

1,5.97

838.40

3,598.48
(119.24)

283.35

5,235.57

t4t-67

tt7.9a

840.03

4,085.55
(1,199.15)
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36 previousyear'sfigures have been regrouped / reclassifled wherever necessarY to correspond with the current Year's classincauon /
37 The Company has accumutated loss amounting to Rs. 14,24,59,234/- (Previous Year Rs. 13,05,34,125l-), wlth a negative net worth of Rs.

14,23,59,2341- (previous Year Rs. 13,04,34,125/,). These conditions indicate the existence of un€enaintY which mav cast considerable

doubtastothecompany''abilitYtocontinueasagointconcernHowever,beinSacompanywhollYownedbY|NKELLimited,the
flnancial statement5 of the companv have been prepared on 8oin8 concern basis Further the companY is in teh process of enhancint its

paid up capitalbyway of riSht issu€ of equitysharesto it5 holdint companY'

3aacompany'lN(ELRenewableEnergYPrivateLimited"wasincorporatedon13'032021as100%subsldiarvofthe
companyIhoweverthef]rstfinancialYearofthecompenYisfromthedateofincorpolationto3l.03.2024,hence
the fiflanciak of INKEL Renewable Energy Private llmited is notconsolidat€d

As per our report of even d for and on behalf ofthe board
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