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Chartered Ac(ountlnts

INDEPENDENT AUDITORS' REPORT

To

The [4ernbers of NKES Trade Cenke L]mited

Report on the audit of the f:nancial statements

Opinlon

\ryehaveauCtedtheaccompanyingfnancalstatementsofINKESTradeCeirtreLmted{,,theCompany)vihi..
compise the baance sheel as at [,larch 31 2023, and the Statement oi proft ard Lossand siaten]en: o'i:ri!.
flows Ior tl.e year then ended. and notes to the inancal statements, ncudng a sumriary of sEnf,.a t

acaount ng po ic es and othefexp analory informalioi

n clr opir of and to the besl of our tnformation and accord ng to the exp anations qtvef to Lts. the afciesa ,j
inancal stater.erts g ve the nformation reqlired by the Compan es Act 2013 (Act) n lhe manner so iequ rcd
and g ve a true and farr vew n conforir ty with the accounting prnc ples generaly accepted n rdia. oftre st3re
oi affa rc oflhe Ccmpan)'as ?t March 31,2023 ts ProiitiLoss and cash flows forthe yearended on thai jatE

Bagrs for opriion

W. conducted cuf ardit ir accordance with the standards on audUrg specfied under seclion 143 {l rctii.r
ComDanies Act 2013 Olr responslbilties uider ihose Standards are fudher descrbed ln lhe.t!l:Lc-i
responsb ires r'or the audit of lhe fnancal statements sectof of our repoft. We are ndependen- oi it-e
Ccirpany if accoadance v?iih the code of ethas ssued by the nsttute ol Charterec Accountants oj rca
togetirer with the ethce requirements that aie reelant to oui audit ol the lnancral statements uiCer .ii_,
prc,/rsons ol the Act aad Lhe rues therc under afd \,!e have {ulf led our other ethca resoorsib i-.s r

acccrdanae r/th these req!irements and lhe code ofeth cs

We be eve that the aucit evdence we have obta ned jS sufficent and approprate to provide a basrs:a tr:
opnor

Enphasis c: [,latier

Th e Compaf y has mad e a detailed assessment of ts iq Lrid ity positon for the next year a nd the reco r'era! i i,
and carry ng va!e of ts assets comp sng property pant and eqLl prneNl, ifveslments, inventory and tiacte
recevabes. Based or currgnt nd cators of futlre economc cofdltons, the Company expecE to recl!]ei ll.-
carry no ai]ount of these assels The Compatr) contrrues to evaluate ihem as hlghy probableconslderng.[_,
ordels i0:and Tne Company wil contnue lo cosely monttor any maleral changes of future economrc
co.dilons anC mpacr oi its bus ness

oLr. op n on is noi iiod iied n respeclolths matter
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informaiion other than Be financial statements and auditors, report thereon

The compafys board of drrectors s responsbe for the preparatron of the other rnformatron The otheilroraroLtrorser ma rro.-aron r".-deo.- lrpBoa.d> o"pof a,riao anie,tre to roa.", o,
B us n ess Responsrbr iy Repo ft bur does not rn c L, de the r nancrar staiemer ts ina 'ou 

raua rorl ieport t.rerec r-.

ou r oprn io n o n the linaacia staternents does not cover the other infonn at of and we d o not express an\, Jc rr :rassurance conclLrsion thereor

ln connection wiih cui audit cfthe Jifafciarstatements. olr responsibr ty s to read the other rnrormatio an,i idoing so consider whether the other nformatron rs materery incdnsisteni wit 
'tt'" 

iranouon" ,,nu..,nstatemefts or ouf knowedge obtained dunng the course of *i uroii oi Jfr"*li, up-p*o to t" n,u,.ruluf .stdtec

' iasec o- te ,vo\ ,ve hd/e oe-+r o. !e aon.uoe l-at IT.re,c a late,at ,,rr,a,"r"-, o. I_,, 0..q.a'OrTdLOt &ea.eIFc-re6.O.eOO-lldr.aC. 4. 1o, ^ 
.16,11 _n .6 , gpa- r,...,"q; O 

-" '

Management's responsibility for the financial statements

ThecorpanysboardoidrrectorsareresponsibaiorrnematrersstaledrnsectonT3415)01theAct\,r/ithi3sr-..r
Io"ec(Ia:.t," o{ lcr€ t':a-car stalerir r .-ar;,,ea .uea.C:a,: ."^ 

"ir"1"1..,"';*1,,;, 
-:o. o'1a'.ce a-o .a. low, or rhe ! on oa-1 - ,, -.ir.." "i. 

;" u;.0,",.: ;;;;c ; ; ;; e.a , Ji Errpd ._0 a .I c .d. g tie a(co,t:'.9 staloarcs soe(,e i rroe- spcr.on "Jr ol rne Acr

ih s responsi,iiity alsc nc udes maintenance of adequate accoLrnt ng records n accordance wth the p.or,,is ors
:lj: j:l :::,^:l::,:: o' rhe.sser. o,-. -orra.y ,rd r' ;;:;:e aiJ;"-r"t,".q'-"*. ," ., .,3-0 aop calo. 0t aopTo,iare dc.o.. r.g po,.c, s n"..ng,"dq-1e-Lri. e"-,-,i. : _:

:::,::i:l:l:^_1.t! if.!:rr..nd des€n ir.ltementarion 
",it ",nt nrn." ii ui"c";aie nternar rinarc:rwere .perarng efiect!e y for ensuring ihe accuracy and comp eteness of the accountrng iecorasre evanr to rhe prepararron ano preserratron of the inr*r, .tut"ir"nir,.t frr" , i*a uno'i#u"* una u," ir."''0.' na_e 'r ^ s.lal""1e1: V-erTer d-e lO "a ,O O, .-0,

ln 
_preparifg 

the fnanctal slatements, managemenr is responsible ror assessing the Compalys aDllny :c
:o:,,.:" l. . go^g .o1cer drscros| g ds aoo.caore. rade.s e,areo-og;rg co-;e.r 1";o .5 g .. g o'o'rLor:a!.o'a_.0,t--or:,es. 1arao.-e- etr-e-.leaostc a,ou,",a:.CJ"Or.io.i';.r,"o .,.0
or tas no reaiistia aite-nat^ie but to do so

The board oi dtrecioas are aso responsible ior overseeifg the Companys iinancial report ng paocess

Auditor's responsibiijiies for the audit of the financial statements

our objecuves are 10 obtain reasorabe assurance about whether lhe iinanciar staremefts as a ,,!ho e are ifeefro,m mare.ra r sstatemeni, whether dLre to Jra,rd of eror, ano to t.rrt u;;;;;l;-rei#uat nc uaes :;:op.,on Reasonebte assLrrarce isa hsh levei ct assurcfce brr i; .;i; g;;;;i;; ;;i!i'!i.,,.0*."0 ,
i,l 

,..ii";i";' 
l""t) ::-^ull:l: 9"".: a raLe ra n .ssLdrere : ;,", ,. ;;;; ';;.;;"i,. .0. . .,

iraLrd or error and are consider;d marertat if ndtviduat y or . t" ,sglgi", th;y ;Ji'rias;;:0il""eiili,J
tc miluence the econom . dectsiof s of users taker on the basrs oi tGe"finalcliG"il' '
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As part ci af audit if accordance with SAs, we exercse professiona ludgment and ma ntain pro;essarai
scepticsm thiouqhout the aud t. We 2lso:

' d e ntrfy alro assess the risks ol m ateria m ssiatement of lhe i nancia staternefts whether d Lre 1c fra LJ
or eiror design and perform aud t proceaj!res responsive to those risks. and obta n aldlt evdence t,r:l
s.s!ffceft and appropriate to provide a basis for our opnion The rsk of not detecting a ratela
nisstatemefl res!ting fro.i fraud ls hgher thaf lor one resllUfg irorn error. as fraud ;.ay irv.i,re
coillston, forgery, ntenttonalomtsslons, m is representat ons orthe;vemde of lnterna control

' cbta n an understafding ofifterna conrro reievantto the audit nordertodesgnaudiprocedrresthat
areapprcpnatenthecircumstancesUnderseclonl4313)0oftheCompanleaAct.20j3weareats.
:esponsblelorexpressngouroptnofotwletherthecompanyhasadequate nternar;nanc a coriics
system n p ace and the operating eifectveness o{s!ch controls

' Eva Lrate the appropiateness of accounting porcies used and the rcasonablefess or accoJrii.a
esl r.ates and ie ated d scosures male by ranagemeni

. Coirclude on tne approprateness oJ management's use of the go ng concern basis ol acccu[ r! ari
lased cr the auai! evldefce obla necl, whether a rNatera unce;ainly extsls realed to erents j:.
cordtorsthatmaycastsgnficantcoubtonineCompany,sab ityto contrnue as a going conce:a 11r;
conc Lr0e trai a mateial ufcena nty exsts. we are requ red to draw attentton rn oL; auditors rcao[ :o
the.eiated dscosures tn the fifafcia slatements oa if such d sc osutes are inadequate io mcdlq l
oprnion Ouraonc us ons arc based of the aud t evidence obta ned up to the date olour auditors.erai
iloweve:, iutirre eleats orcond ttons may ca,tse the Cornpany to cease lo contirue as a gotng ia cc

. :va uate the overa presentaton, struatLrre and cofteirt of the iinancal statements, ncu:ng the
arsclosures, ard whelherthe llnancia statements rerreseni the underyifg transactons ard evlris .r r
b. .F: ., 

ar ".h.e,es.d 
r prpse. raro-

l\4ateriality ls the magnitude ofmsstaiements n lhe fnanclalstatements that, nd vidual y or in aggregate maies
t piobab e th at the econcr ic decis ors of a ieasonab y kn owred gea b e user of he r na'ncra siatements rna:, be''..ircec .e o-SLi.o-rt-rarvelare.arr,a.o.61311"1pl19..a p.u"|. O,.uiao*o-ou.a o ..
d_J11 e\r..:1; t,('esu!9o o_.,\,ok.a-d lo F\at_are lree-ecLo.ary rdirtlieo "r...aLere..s re
iinanc al stalem e ris

;::-":IT:i .l:,",1 rrose,crarged wth governance regardinE amonc other malters thepannedsc.pearC
r m ng 0f rhe aud l and signiicanr audrt flnd ngs ncruding any srgnricant deficefcies n internarcontro, tNai /i-.
rdeftify d!rinq our audit

\ie also prov Ce itose aharged wtlh governafce 1,1/ tn a stalement lhai \^/e have comp ed wflr re evanl :ta c:
requ remenE regard ng rndependence and to communcate wth tnen all relatio nsl ps ind ;ther m atters ti at
may reasoaab y be thought to bear of our ifdependence, and where app cable, re ated safeguards From ihe
matlers comn'tunaited wth lhose charged wih governance we delermife those matters th;f were oi a,rosl
s gn lcance . the ;uJir of rhg financra statem-"its of the curent perioc ard are therelore the key aud t aaatier:
We_descr be these matters ln our aud tors repofi un ess ]aw or regulatioir pra.Ld., frf,. O r.io,*a uoor, tr.
mafteror'1rhen ir extremely rare c rcumstances we determine tha-t a mattershoud nol be commun cated r J:i
-T:1^!:::!::,!: 

acveTse consequences of doing so woltd reasonabty be expected to outwergn rhe pur c
nlerest beneT,t! al slah com nun cahon

Report on other legal and regulatory requirements

AsrcqLriredbytheComlanies(AuditorsRepon)Order2016(theOrder).issuedbytheCent.aGovei:nenl,.f
inca n ieints 0t suL secron (11) of secton 143 of the Companes Act 2013, we qtve_jn Annexure A e
slarement on the maters spectfied in paragraphs 3 a|d 4 ofthe Order. V,saEW

$i--, -
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As req utred by SecUon i 43(3) of the Act we repofi that:

(a) we have sought afd obtained ar the nlofiraton and exprafations which to the best ol our kncwredce:nd be|ei i,lere fecessary forthe purposes oiour aldtll

(b) ln cur opinlon, pioper books oi accounl as.requlred by aw have beef kept by lhe Cornpany so iar as tapoea's 1or ou e)ar irattot o- t-oce ooor.

rc) ife ba ance sheet ihe statement of proiit and ioss. and the cash flow statemenl dealt with by tf.ls reD.ii:re.) agreement with the books oiaccount;

(d) no!ropnlon the afo resaid iinanc al statemen ts com ply w,h rhe accoun t ng sta ndards spec tled u i i::'e. - " J.' Ihe r.:. ?ao wrn.u e - ( - rre.o^ *"i.i .,r.orl,i-p-,", iO:i'""'-
(e) cf the,basis oiihe written representatons received from the d rectors as on r\.rarch 31 2023rakenofrecoid by rhe board of d reciorc, none cf the d reclous di.q* ifil ;;;f,t;;;l tl zoz: t,om r. r.apcolrted as a drrector tn terms oi Seciion 161 (2) ol the Act;

,'l &u- -esoect 
Lo I-p ooeouary o. rrc 1t_. a r1a-(.at -o..rcts ovF, 1Ta.c.a .epofl,lq ot t1e .. t:.nc " e .l-",nQ ere^tve-es. o,su..i .o-iros 

"tr,o 
o" aa*.ro,"00.",, 

-i]""i 
.a a - . .^:xpT.sses an uf:noCtfed opinlon o. rtle adequacy and operatlng eitecUveness-oite Comta:;s

'te.nal'-dr-drcor t.o.sove. i,rarca .ooo::nq.

(g) ,ryith respect 10 the other matters to be irciLtded n the Auditors Repod tn accordance ,,,r' th U.e

:,i:_"^]:l': l'::t,?" 9/,.0 o.rp r(r ds arerdeo - o,r of-,o. .-;; -".", _, ,u ' liruo_ a_0 a-CO dtro tO t'e e\O anar.O"s gi/el LO J" 11" re.uj e?rio. Oa( Oy :ne CO1 O-, , .o
oircciors auring rhe vear is in accordance w th ihe pror ri.r.'.ii".i". liii ,iir," n'.1i",.o

(h) With respect tc the other nattels to be incllded lf the Audltols Report n accordance with RI] e i 1 li
'ne companies (Aldrr afd Alditors) Rures :ora ,n *, oprnln unj[ ll" i"rt 

"iori 
i.,o,.r.,.,. .rar( to:d 1c'o ,he e,o.a.ators giver Io _"

" 
_he 

Coroa_) does "ol -ave dry peno,.lp 'ilgat'o-s ,r".c. woJrd 1pa.. r) ,.a..a pJ. :.'OP -he C noary as o "co.cd'rl" inojcr oi oe d rg,, gr,o-,0r i. :,-r,.,, por: o.linancial stateiienist

--"Co-o.roo",lo,.uvpa..or,.o.no.rodr,o-)4hch,!o-tdirpac,l.,ad-(.d,p.)r

b The Company did not have any long_term contracts tfciuding denvatve ccntracts foi which'he e \!erF d.v r arFna o-o<6eab o ,osses a1d IOR , 
" 

C;;;; ;;", ;;;; ; ;' .reqir red under the appllcable taworaccountng standards for foreseeable for.i-iuir, 
".o1g Lerr Loruacrs,rc,uor-o dFlvar /e .o-uartS LOnoa-v fu, 

"rUu 
p,ort.o;" * eO,-u*_under rhe applicab e la!,r' or accountrng standards i., f;d";L ;;; ;'fi ;:;;;;"r,contracis nc udtng derivatve contracts

. If::.P !::.::,letay n lrafsierrng arnounrs, requrred ro be rransferred, to lhe nlesroiEoucor,o. ano D'olecr,o- Furo o, r"e con oarv to;;".;;;;; 'i] i1"." .'o"Ia,'''.lr:n.rpr,.^ .m^
[:i:f y::i.r:b 

"qyt,",r 
o t. t,u*re,,"a to'ti i r..i"ieii],ir.,. .,,",";.iJ:, Inii,.:iiy^tre^Conp"ny, the reat"a snu,es .0, d noi b.i,rrd;;r;j;il;;l;:i;;;::f,il;! l

l:l?:f 9^'i,il1.,9"Ii"ly s rakng,,ecessary sr;i;ffi; 6;; (;; iffi ;];J;::i i
,1r- . lvere reou' eo .o 0p ..dis,;-ed . r"i+ro, f 

--r*- "O
n Fund by theCompany.

6itq>
,;_t-N9e
W*"V
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There was no amour]t whch weTe aeouired
Prctecion Fufd by the Compafy

to be transfened to Investor Educatoa

Forl Nlarh€}l & Co.
Chartered Accountafts
Firm Registraton No 0092565

,^. ci -( \tDSz--'
Thornas Mathew. FCA
Proprietor
[rembeEhip No. 206481
UDIN : 232064818GVHHS6004

Flace Pathanamth tta
Dater 15 06 2023
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Annerure -A to the Independent Auditor's Report.
lRel."rred lo in paragraph 1 under Repoat of other eg€l ard regu atory requ rernerts, sect on of oLrr repon tc ti_ememrers o, NKES T::de Centre L mtted ofeven date)

Tle CDrpany has a program ol ,,erificaUon to cover af the items of I[ed assers i.,r a pfase:

:,::i:Tl"j TTd:] lhree 
ye3l5, which. I olr opif of , rs rcasof ab 

" 
huu ng ,"gud to riu

size oi the Ccmpany and the natuie ol its assets. no*"r", no f t y,ouiu"iiffi "il; il:carreo on by the managemenr durng the year. Acc*di.gly,;we" *"4i"1; ;;;;;;i;;
wrether any rnatenal d screpancies ivere nclceA or suc"f 

'veriicatt";;r;;h;;;; i.;;';i . pql dea't ,1/lh 1 t1e'i'ar"a crat.Tenrs

accoJon! lo rhe rJo-1auol aro 6,ola1at.o-s g,var ro .saroorr-ebastso-oL.e)ea,.a..a, 
""":j",,: .:::":":":oa 

,^a:-o r ndeo r-reo accDed rr Te boors o ac o-.r.iI oe -
L 'c . o-rEo .lar--oJ oues l. -d rg orcv oer.rr. 

";;;y"".:r,; :;;'-:"" ; ;.; ":

IaY Ess a"d olhe- rTatelalstal ttorv )ues -ave bee- gere.a l reou ar,y deoos ted orrnno :r_v"ar 0/:te c 1-rpany ,r rl lhe app.op.'a.e aJl.oi lies

r respecl ofthe Companys fixed assets:

lle Compaiiy has mamtaineo prope: records slowng fuihadcLrlaffictudng quani.tative
details and situatton of fixed assers

a-:o J,rg Io IrF l'O.raton ato p\ola.a.ors g rer Lo -s t1e leco.ds e,a.t.nto Dv ! rr-_

T::: :-r::]: ::Tllloe. "o -oro any i..ero,d. ale 1e o I rhe .a.r 6 oJ rr" co_ca a,
r r^e .a,r.e,sreel dare r- e..ecr ol I rorao,e 01..".i", .f ,*"" O . ..,, ii,# *l':er .ier T 'ea.p o_d d ,. 'jeo aS r.eo .S.elS I ll€ ..-o-C.a' 

Stata. e tS! 11 . ory
agieements are in the name of the Company

,-,,--!, 'o a1c dcco,d 19 to r-e r-rcIn.io. ari e,J.a1.iio.s cve.l:o -j f,c ar.re ....

;:lj",i 1: :i,J1::l:::.1^tl:lll :-i?l l"i: ,l r" hord any inventor;s Accord ns y repod ns under. ause 3 I ) of the Order s not applicab e to ihe Company

A-coo.E.o,',)Ta o^aroe,oto.a.o o,/c.ro-) -te onpdnv 1ds 1ol graltcd aa) . a !o ..j

,r".y"...j-";r"...1].:.:if;^l ::--l: aLr)/dnie-,ro:o.ornp.oa.;s.o/"reJii..,j,
requrred !nder seci on l89 ot the CDmpanres A;t, zO t:. nrcorlingfy plragraph tdi ;f ,h; ;;;Jirot ,pplcab e

' 0 ,'op a o. r'd a.cord -g to rbr- a or a-o p,p ara. o: g ,e1 Lo .. r o .o-pa. ) na( ro. O.d. y.o

:1 ,9:1. :!!!:l d.9":.y slarante€s o. srven u;y .".u.,i o; ;uoe u;; ,r.irrl.* i"',,.,n1., tll"lTrlrsron ot sectron 185 and t8b or the Corpuni"'s e.i Zdt: ;;;;;.;t; ;.#;;; fl,j .f fi"o.Jer s rot aplrcaote

o- oo .o' ano acc.rd,ng ro lhe -o^al,or aro e,ota.j-ons oi,er lo us the col p;-! 1aa:c.redanydFpos.lsa.daccorotrgryo".ag,aohl.!.o,reoro", 
s 

jl16pp,,s6;; * *,

r'e centia covernmenl ot rnoia ras rot p:escrrrea the ma nterance oi cost recorai uaaer sr:section (1) of secton i48 ofthe A.t ior anv;frh,
:r,l.til".,c"ilr."trppr;ril.'" "'" t re activities ofthe company afd accordlngiy palaorap'

lrr respect oi siatutory dues:

n.co-otrg-lo..e,^fo -larior a. e,p?-arorrgre- -o l5 nou.dsp_reodrotjtsoar.o.r
':t::,::p^::15.1]r-9 e."rpoyee( sldre ,s--a,ce. ."-ore.tai 5.p. 1., 5_..v'.. aafd seNice tax duty of ,usto of excise. value added

e\'"''ll(:7t
G,^..0q
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maierai slatutory dues were n aTrears as at l,larch 31.2023 fora perloO c; more fiarrer
mo.ths from the date they became payabe

a ord:rg :o l-e .r'o-ar01 a-o' exl a^alons g ve. to _s a-d Te .e(o.d. o, tna co ojr.,e.;rlcdbyus. l'.e?aenoo"e"oI ncore la) taes--a/ se.v,ce Lar gooc> a.J...-,.rc
tax dlty of clstoms, duty of exc se and valLre added iax wh ch have not ieen deposrteJ on
accounl of afy d spute

' 0. .0'0. ano a-Lo'oirg ro tle r.^6-61 o d c,3, 319rs J.e. ro Js tne cJmoan. -c
oi,tstand ng dires to any fifanciat nstitutons or bants or any g"r"',.;;.i;;;;;;",ir,J rio.,,
d u ring the yea r Accord ing ly. parag ra ph 3 (vill) of the order ts ;oiapp icable

-:.,.1. 
*-r'as-o,a.seoa-vro,c. b/ 

"ar 
o.i rra o-! colero..ulhe,oJol,- o!,el .. .:.1

:"":ll::yrlT':l::! ft nol taken any rerm toans durns rhe year. Accordinsry, pur-ag,upr.,: 1ir) o:
the order s fot applicable

-.r_..0",0 cu.l -,vedgeano acc-:g r l.e -.0,^ar,.-d-de\ora.alonsgve.ro-5 1 j. -.D\ Illi U0npany or no materral fraud on l.e Company by lts office.s or employeejhas been notced or
ieported cjunng the year

The Com has rot reiauneratton duraq the
The Company s not a N Oh[omffi ard aciorlmgf y.oa,agr-aph 3'(]D oifie orUer is rot apflrcaOte
to lhe Compary
Aacofding to:he rnformation and expanatro,rs given to us ano oaserr on our examrra rr ct u",

le.::rrcis.ci 
the company, transactions wth the re;ted padles are in complian." *,tn .uition fZl onalSSortheAct Wheie appticab e the details ofsLrch transactions have b;e; Jisci;;eJ ln ir.,. fnr*,

statements as iequ red by the app icable account ng standards

:(o'J 
'! i r':o-_ato. ano ",p, a-". O.er:o l\ a1d taaed o- ou- e.aal.raL.-. :r

:::]::'""llif 
,^"T^.ll 

]he 
r-ompany has nor made any preferentat a otmeft or privare ptaceme.i oishares or fu y or paftly convert bte jebentures 

dLrrrg ih;;.;; ;;;;;;il,'ffiff"jffii ;ii;order s not apprtcab e

1,-0 ,J,. 
c 9.r.'"brrahon a.d e,o'orario. g re- .o _( a.d oascd or oJr e:ar.arro. o.U.r€re(orus 0r rne company the company has fot entered tnto non-cash transaclons with dlreclors orpersons connected wtth ihem Accord ngll., paiagrcph 3(xv)ofthe orderis not appllciltb

Reserve Bank oi ndia Act 1934

Ac.of,.ing, t9 the informaUon and explanations gven to us and based on our examiraionJi rne

:.-y!. "Jth" 
company. th-e company s not requrred to be regtstered unO"i,urf- iS-F, .i h.

ForTMarhe\r&C(l.
Chartered Accountants
F rm Reg stration No. 009256S

Thomas Mathc$. t_C-{
Propretor
l\lembership No. 206481
UDIN : 232064818GVHHS6004

Place Palhanamthltla
Date 15 06 2023

TlPage



{l-l:rrr. 'B" to the tndependent Auditols Reporr
Reierred to n paraqraph 2 1[) under Reoort on other lega and'regu atory reouircments.seclron of our repojl .othe l,4embeis of INKES Trade Centre Llmited ofeven Cai;)

Report on the internal financial controls or'er financial reporting under clause (i) of sub . sectici3 of secrion 143 of the Companies Act. 2013 (nhe Act,.)

'y'y'e have aLrdrted the inte.nar Jifafciar contro s over flnanc ar reportifg oi NKES Trcde c-"ntre L ni,ed i ihe
. .= *:' y'a n' )Ui n.o-l-.,r r vrr - aroro-:,..,,-a1c," *o"",.i.'0,..C*0,, , ,.Vear endec on rhrr darF

Manage..nent's responsibility for internal Iinan6ial controls

-l^'ula'Co d,c o.. o' tr" Coroary rs rsoo, . bre 
.0. 

estab, sh. g ano :ra -ra 1t. g 1rc.nat .1al. 
d, co.rc:aced o. ,L ,-.orra Lolro ove.,.ar.,r ,.oon,-g -r.".ra 

"r,;i,;; ;;l_; ,c";;r: , 0..,,0. g .,"essentia ;.nponefis ol nteina coftro .tat",t-,n tn. Giican,. ttoi. 
". 

ari,,ii t.i",#irir;cia Coiirots CleiF nan cial Repcrlinq ss Lred bv the nst hri-o of Chader-.d Acco, ntunt. of l"O iu Jh"ia ,"spo n"s Oit t es nc L, Ce it .oe\'!'. - J-ne-tator a-d Ta.1le"a-ce oJ.o"tro,u i","rr. llr.:'--io','"j, 
,_],. ooerar,rg -_eLr.e'o clcJr 1l :.p Lrce. , ano efrcieri co"o .c. ). :s.b..srn..s ti. ,""qrr[i.q i',r'.i,""i "i." 

o "o. ondeiecton ol Jrauds and errors. the accLrra.v and .ompeleness .fina ..Lr.irg-o;ils. and the tme jlpreparatiof ot re abe financ alnformatron ,r',uqu 
"a 

,riJ.itl" riorp;;dililUi: 
*" "

Auditors' responsibility

OL' erio s br,r)r is ro express an oplnio,r or the nterna finafcra contrcls over firancia repoin0 oi tfecomoany based on our aLrd t. We condLrcted oLrr audit, a..oroun"e * tr.,llu C, a.n.""rilii on,qroit o, nt"r..tFinanosl 6onuo,, Ove. F nafcra Reportnq lthe Gurdance Nore:) ,jlLO-iy tn.'mril',,* ot Cradeieda('o.1.alrs' rd a r.d i.e sra-da.oc ." -'0.-9, ;.;; -..., s..i"i" i]'ibi, o,'.;; .r., .-2013, lo ihe extert appl cabie to an audit of nteinal inancal conkJs fh*" rtrnO.rjl .njtn. guraaica n.terequire lhat we cornp y with ethicat feourrernents and p ar anO pertorm he auOI to olir, ,"u*nuOf" u**u*"aboul whether adequate nternal fnancal cnfiros 0"", nnun.lji i.po,ing *",r'".,"li.iaj-1".a 
^ruu,-."o 

,.0ll such ccrtiois operated effectively tallrnatera respects

o,. audit rnvoives peJoa,rainE procedurcs to obtain eud t evid€fce Jbout the adequacy of the nternal linanc:l
.:":,::ltl"l""",:.".':l::l-e::1Ta-on..ooe.arnserecr,/eress.ou-a_d.oirriera,.-a-cr..cL ro5
;:::l : l.;l T:;,1r";, :,,::..^0.:l.l:.,1^q.:!-i..""tandins of rniernar ,fancia conrro s over iinanciar repon i!si ir?. a raLela lvea\.ecs o,st a1o .e:lrrg aio avd,ual-q Ine oesrq.iro ojer"lIoe'Fctve es( or _ ler. d. r o. rro, Dased 01 lhe asses,eo r,sl -e p.oceA re, se,e. a.'.i*; 

":, 
_. 

"";;. .#:J:1, 
" ;:j: 

,,^F assessrer.orrnF.s. or. are.:a "*;;;;;;-: ;;.illli"l"."_,., n^",-..

We believe tnat ihe auoii evdence we have obta red s suifctefl and agpropnate to provtde a bas s fcr rur eui iro 1.J' o . lhe Co"rpa- ('!.erTa,,1d1ca,co...- 
)vc-e- o!e.,.ld.cd,-aponaq. 

"_ "_

SJPage



M€aning of internal financial controls over financial .eportjng

A aompaays iftena flnancta control over 1lnancia reporttng rs a process desrgned to provide ieasonabeassurance regarding the reliability ol financial rerorl ng and thi preparation or i, uilri .r"t"runts for exte.a0u -ose: i- .Lro oa.,Ce ^t gele.a.yr..o.t.O..,6-r,.gp.,..,0,",.0.o-oaryr-,,1"]lr.-,,r,.in 0.,oue-'.'arct ?por,-g ncruoes rosF oo ctes aro o,ocedlrjs thar oe.ro o tiu ,ar,-r". ,-," o, I" o- ,a .no,n,ieasonabe detai accurate y and farry rcflect ihe transactrons ani disportio* oii[a u.."s or m",o.puny,'-o',d''easoao.assuancelharlra.cacrol(d.orecoroeoacn",Jr,of,oa"aip;ap."to.o...a.(,r
staremenis n accordance wlh geferally accepted acoounting p, 

". 
pLr, 

' 
l'hri"."ei"s'Jnc expencitures _.fthe companv are.berng made onrv in accordance *',1 *ini,iJi"".'"r ,";;s;;;;i;o d fecrors oi theccmparyr and (ii) provde rcasonable assurance regarding preveitron or tr""y aat"ation ol u|airlhorseda(qLr*itoN Lse or disposrron of the companvs 

^i"t, tir .orlo lar"'. ;;;;:?";, on the financ:51a:emeais

Lirnitations of internal financjal controls oyer financial reporting

Because cf lhe in herent rirn iarions of nternal f a i ncra cc niro s o\ ei i n a ncrai reportrng inclLrd ing ihe possrbirny :1cc ils on .r ,nprcper management of overr de .oi ccnt,ois ,,,ireiai ; ;;i#;;i.d;; ;; *.r or rreud ra,,
I"": l^'!^.:.f:1i.:1.0 Aso.oo,ecronsord-!.va.-aro-.r ,r" i,,"-a ,r"". ., .; ;,",, ;,.". 

"..._Ypurtrr9 lo IJIUrc pefloos are subrect io ihe rlsk ihai the lnternal inanctai cortro over linanc al repofirg meybe.ome rnadeouaie becarse of chano-os n condtions or ihat ihe o"g,;"-"f iirli;r;r;,tf lhe polrces ciprocedures .na\r deteriorate

Opinion

n :ur oiil]cn and acaofdiag lo the informalion and erplanahons glven to us, the Company has, it all iraier:arespects' an adequaie nterna financiar contror systern over hnancar 
"po'r 

ng 

_"na" 

ar at nternal iinancalcorl.c s cve r financia feporling were operatinE effecuvery as a rr,r",.l : r , lozi irrio ii th" int",nu .o nt,. t

"l"l]"j.,:j :,:] ^J.:i': 
d€srdbls-eo o 'e (orpar,.o",d"i.s.r."-"ir"r;,lJ,oo,.-o o "*,n,. r ur 5. i.ec .t -e gJiJa.ce \otp o. aJd - o .rrer ar E -a1c,a. Co rro,) O!e. E .]."c.a, R6p6r 1q .5r"6 

.the nstitLrte of Chartered Accountants oi lndia

ForTMathew&Co.
Chartered Accountants

Proprietor
Memberchlp No. 206481
LJDIN | 2320648f BGVHHS6004

Place: Paihanamihltia
Dater 15 06.2C23

lP.ge



INKES TRAD! CENIRE LIMiTED

Balan.e Shccr as a! 31s! Mar.h,2023

(Rs Ii tatbr)

As at 31-03 2023 As at 3l 03-2022

I, EQUITY AND LIABILITIES

(1) Shdeholder's luds
(a) Shee Capital

(b) Rese es and Sur"lus

(2) Cuetrt Liabilities

(a) Short Tenn Borrowings

(A) l otal outstanding dues ofricrc enterpises and shali

enterprises: md
8i 1o'J ourn.nd'rb aJe, o *diro.o.5(rLl'Mm'.ro

enterprises and small entelPrlses.

(c) Orher Curreff Liabilities

2.1.

2.2

500.00

(99.30)

14.51

15.83

276.78

500.00

(88.33)

2.4

2.5

11.60

276.64

707.a2 705.63

II- ASSETS

(1) Nor - C,rrot Assers

a) ProperLy,Planr and Equipnen. land ]ntdlgible a$e6l

(i) Properry, Ptdt and Equi?nent

(ii) Capital Work in Progress

b.) Long'Tern Loans and AdvaDces

(a) Csh and Cash Equivalents

(b) Shon -Tern Loatu and Advances

2.6

2.7

2.9

2.10

5,{2.99

t25.07

36.57

r.10

2.09

549.61

118.23

0.11

t7.68

Total 707.a2 705.62

SiEnifi..nr A..ounting Iiolicics lrd Notes b 1..!1x1rs 1&2

Ior xDd on bchalf ofthe Board ofDircct.rs As per ou Repon of even date atta.hed

Io! T N(athew & Co

Chaacrcd Accautratt

fRl.lo. 009256Sg
DINi05272476

Dat.:15/0612023

W
DIN:0a672127

trs
ffiomrus)*w9

N{embeship No.206181



INKES TRADX CENTRE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD XNDXD 3T.03.2023

(Rs I" h*ns)

Particul3rs
Ior the year ended

31 03,2023 31-03,2022
Norc

No

l. Revenue from Opentiors

II. Total Income

III. EiTerses:

Depreciation and Amo isation Expense

Other Exlenses

2_6

2.11

6_62

,1.35

6.62

0.57

IV.Total Expenses 70.97 7 _t9

V. Proffr Before Tax (II - IV)

Vl. Tax Expense

VIL Profit / (i-oss) for the period (V-VD

VIIL Earning per Equiry Share:

i.) Basic EPS

ii) Dii(ted EPS

2.12

11o.97)

(10.97)

(0.22)

(7.t9)

(7.19)

(0.14)

(0.14)

Signi[icaDt A.colrn(ing Policies and Notes to Accounis

For and on b.halfofthe Board of Dire.rors

l&2
As per ou. Report ofeven dare arrached

ForTMathew&Co
Cllanered AccourtaDts

FRr.-o.009256S

c#D1N.0527247 6

Dtuector

DIN:08572127

Membe:ship No. 206481

Dat.: 15106/2023

@ry5
;(.*r.YJe
W6"6y

Sq"--1"
o'rM**""<-



INKXS TRADX CXNTRE IIIVIITED
Cash llow Srar.hen. fo! rhc year ended 31sr Malch 2023

(Rt IA la*h9

31 03 2023 3l a3-2022

A, CASIj!qW IBQILOPI&AI]IIG AC'I'IV]TINS
hofir /(io$) L.lore raxes

 djustmenrs for:

Detrc.l!tion & Amo, tisarioD

Op.raring ProfiU(Loss) before Working Capitat .h rges

(10.97)

6.62

(7.r9)

6.62

(4.3s) (o.s7)
Adjus!henis for:
sh.r! lerm loans and adva.ces

L.ng rern loans and advances

-Adjtjjlaa).J lor incrcasa I De.rees. ) in apeta.qry.Lutbl.!-.,

orher Cunenr Liabiliries

Cash Genelarcd fron Operarions

\.r , ,.r .-."3 'n . CFn.r- eJ ,om otc.I rg.c.iv ri, .

B. C.$!!ELO1IIMM INylS!1,{c4eIIVII ts
Ner Cash ilow hon Invesring A.riviries

C. CASi] ILOW }RON{ IINANCING ACTIV]T]I]S
lncreasel(Decrease) in Shor! ]'erm Uorowi.s5
Ncr Cash flow fron Iin.ncing Acriviries

Net Increlse,i (Dccrease) in cash a cash equ.ten$(Ar8+C)

Cash and Cash Equivai.nrs ar rhc beginniDg ofthe.y.ar
Crsh lnd Carl Bquivalenrs ar rhe end of rhe vea!

35.s9

(36.57)

4.24

0.10

(0.9e) (0.57)

(A) (0.ee) (0.57)

(6.84)

(B) (6.84)

0.53
(c) 0.538.82

0.99

0.11

1.10

(0.04)

0.15

0.11

for and on behalf ofrhc Board ofDirecrors As per our Repolr ofeven dare arached

ForTMachew&Co
Cha ti:€ t. d .4 c.a u, ten t s

lR\.0092565-w
DIN:08672127

Membership No.206481

Dar.: I5,/05/2023

D1N:05272476

EI$
0o9r5d{;,' tE

#9

'--'W\.--.- -
ThoEli Matlew



]NK!S T]I{DX CXNTRX LIMITEI)
NOTIS IORMING fART OI I]ALANC! SHEET AS ON 31,03,20'3

I.OT! 2.1 SHARE CAPITAI

1\)

il)

(t

G)

As at 31 03-2022

SqARE CAPITAI

lqui.ySIa.€s olRs.lot each

P.eference Shar€ Capjrat

Redeemable Preaerence Sbar€ CapnaL otRs.t,OI],OOO/- each

]rssued, subnibed and Paid up

lEqutrv shares ot R..10, ea.h tu ypa d !D-

The Cohpany has the iblowinS cla$ of siarsl
Equny Shareswirh a lace vatue ofRs, 1O/_ ea.h
Redeena Lle P relere n.e Shd€ Capital of !s, 1.00, OOl]^ each

5.000.000

t,5oo

500

1.500

5,000.000

1.500

500

r,500

5,001,500 2,000 5,001.500 2,000

5,000,000 t,000,000 500
s,000,000 500 5,000,000 t00

Asat31 03-2023
No. ofsh es 1 (^nou.t ii

Lakhs)

Irou 
h shsrs

]Number otshare! Ou6Enirne as on 0l 0! ro))

lsr,,. -*a a,."6.t* p"""1

l(Ld 
-. B ou8h, I r.lt o .-.n8 r je oelod

Number ofsbares Ouc@nd ns * on 31.03.2023

I

]tu8nts. Pjere.e0.e,,nd,e,iL,.ohs a-Eched Lo each \ld$ of
l.n*.,

i"" '' *' ''"'"'" " 'a l

]s}res hrd oy qotd'!8lomoao, sub. d,EryLoaDarv.
ltusL.Jsd( I

l1c?' e'd'. 
l

]..1o.i.8-o.&iBLrirleHoldrE.o. I
IN,E' I ]V' IT D 

I

l.ub.rdi 
F o' rord n!.o.8 -r t.. rc tro.arns co. ]

li 
.d".. o I iod,-8(o&,r.Lr..ir".-Lrord.a,o 

Ill
ism?. 

neld o) ruch ,hareho.l". no'.,"s .." *n ,* _*u. 
]'\\L' r n1qd - 3ao4o, 
]k.l[ Ll red 2<ooa, 
I

,,:1:,X;,:, -**-*roDr onsard(ooaac s 
;

5,000,000 s00 500

5,000.000 500 5,000,00c 500

Nil Nit Nil Nil

3,700,000

NN

Ni1

370

NiI

Nil

3,700,000

Nil

Nit

370

Nil

NiI

3.700.000

1.300,000

Nit

370

Nil

3.700.000

1,300,000

Nil

370

,30

Nil

(h)



0)

0)

(L)

Note 2.1.1 DISCLOSURX OfSHAREHOI_DINC OI pROMOTIRS

L SIE reholdi n8 of pron oters as at 31sr Mar.h 2023

]o*,"e,r"r." 
n," r."., 

.... .... -... -_ _-
I I \Ber"B.,e \.r crd.d.lL,oI a.e,a o,.-d d I j 1 p....p

l r.L r.o.d.-,i.ho. D.y_en,Le..a.c."r.e..r dn

l'^*^-""r , ,, pao,pDy

3) Ag8re8.rc number and.l6s ofsha es b.u8hr back

Temrs ilsry ofsecu.ioesconve iblc into Equity/ pretger.c
.h,',\' .u, t,t..Furhrh.e.rir.raJ.. ot.o.tphjo, n
Je5.end nqordrr nrdrnB trom tl c rJfthen,u.h dJte

Nil

Nil

Nil

NiI

Nil

NN

Nil

Nil

-l

Nil Nil f,-il

Nil

Nil
Nil

Nil

NN

Nil

lL SlLarehotdins of?romoteB as at 31st Mar.h2022

Dcherh Nluh,n€d Abdut Bas!;

r".ut, stur" rn4,s.ior rne[iiii rt"a-

rv-\c\

w-Y?,

3,699,997 73.99991.

l

1

l 0 000020r

1,299,980

10

l0 0 00020,1

5,000,000

::_-::_--

I 0.000020r

I 0000029,

l 0,000029i

1,29t,980

10

t0

5,000_000



INKES TRADE CENTRI LIMITED
Notes loming parr ofBalancc Sheer as oD 3tsr Mrrch 2023

NOTIj - 2.2 RESIjRVES & SURPTUS

As at 31 03-2023
(Rs in rakh)

As ar 31 03-2022
(Rl in Lakh)s,iar* r,r""* i" *" r-EEiIi IiEi

Add: Ner PrcfiV(Loss) as per Sraremenr of proffr md ross
(88.33)

(10.97)
(8r.1,{)

17.17)

NO'I'T 2,3 SHORT TERM BORNOWINGS

As at 31-03-2023 As ar 31 03 2022

Loans and Ad,ances .rom Ret","a r-d"<u"**iO-
a.lINKELLibn.n

l4 5l .68 
]

14.51 5.68

\.O E . 2.4 TMDI PAYARI,FS

As ar 31 03 2023 As ar 31 03-2022

(i) Torat outsrandils due. ofmicro ent€rprnes and smar

(n) Torl outstandll8 dues oi cr€ditos other tlan Di$o
"''e'pr ">ard5ndlie,re.p-.". R"?r\o/Fl4l,,a lqSr t,.o

15.83_-__----- 11.60

2.4.1 Trude Payable inctudes projecr MaraS€nent Co$drancr lee payabte ro tNKlt ftd of Rl 11.60 lakhs (tk j1.60Lakh,

a o! 31sr Mar.h 2023

'MSM! as perMicro. Smil aDd Medjuh hterprises Act 2006.

Onrea lnS for follolilg Frxrdr &om du..late ofp,yr.ctrr

Nor^2.,1.2 ouBiandinsas o! 31e Mai.h 2022

Orhralding for lol los ing ,jeliods from ilue date of paymenr

q\)
W".#

'MSMX DlerMjcro, Smltard Mediuh Entelprises Act 2006.



NO'i'E - 2.5 OTHER CURRENT LIABIIMES

As at 31 03-2023
(Rs iD Latn)

As at 31-03 2022

(Es iD lakh)
Dues ro SrarutoN Ardrorities

0.05 0.05

276.7a 276_6A

\O'I'tr 2.8long ltrm toans and Adva!.es

As ar 31 03'2023
(Rl in I-a}n)

As at 3l C3 2022

(Rs in r_aritl)t,,a, 
",.a, c",iEii g;;;

a.) Kerala Srare Industrjat nnte+rises Limired

r.r ]\drar.e re.o'erlbt€ in.!sh or in kind o. forralue ro he re.ei,.d I 57

\O1!] 2.9 Cash aDd Cash riquiva]ents

tu at 31-03-2023 As at 31 0:i 2022

i.) In Curelt AccounB i.10 0.ll

0.r 1

\OLl:2.10 Shon t.m l_oans atrd Advan.cs

Parricuh.s ---ffi1:;ar-a3ra,

1.10

t tB..urc.1, coBidercd gaad

. ^e,J" srnF troulr.it tirerpri5e,I,h red

a.) Advance recoverable in cash or in kjnd or for value ro be received

(Rs ip Lalh)

35.00

b.)Balhce with Cenral Excis€/ Setuice TN 2.09
1.57

1.i 1

2.09 37.6a

ffi'R-
'lr*tllomzsos i;*-

e.$'-"P
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NOTE 2.7 CAPITAI WORI( IN PROGRTSS

As at 31-03 2023
(Rs in LaEr)

 s at 31 03-2022
(Irs in LaEr)

118.23

Caliral work In prcgre$

a) lrcje.$ in Piosre$

Prcje.r mdel inllemenration

- 2.7

Anoh! in Canirar w;;a
1-2

6.69
118.3E 125.47



2.i3 Related Pary Dilclosues

L Napc ofthe related,ani6 d.t lhe Mture ofletatiotulip

l.) (ey Mdasend P€BoDrel

b. ) Dr xllansovan K

2.) HoldilE conlaly

KeEh SFre lndusrial X(erpnses Ljmited

Il. lalances Oubtadirs as at the l,ed €nd:

31/03/2023 31rcT)A2? 31143/2A23 31/03/2021
Lmns apd Advancs Payabh Ou*undin; 14.51 568 275.39 275.39
Poject Ma. a ge metu Consuiran.y Fee payab le 15 83 11.60

2.14 RehuneE.ion6 &yMmaeenalperonnel :RsNit

2.15 CoDn nCenr liabi li riej
a.) ContinBentLiabliiies.o!pmvide.lfor nsNil

2.16 l$imEd amouDt oaconftc!.o bedecuted jn capitat account and Dor prcyided tor: !j Nil

2.17 CIF vrlrcoflmpors : RsNil

2.lt Expendj re/ Earnings in Foieign cuEency I !j Nil

2.19 AddjdolalRsgul.toryllfotutioD

0.01

Reium on Equny Rafio {in 0,6)

Irade Payables Tumover tiatio (jn linet

Ner Capital TunDver nad. (jD rine,
Ayerase worLins Capnal (i.e ,

Ibul Cureni Ass€s le$ T.ral

Retun on capnal Ebployed (iD %) Capital ehployed= Ner Wotrh

220Fi3lieshi\€bemmundtdorrtolhenerrenrupedrBuresolrheproviousyedaresho*niDb..cte6andhavebeerregrcuped/recliBsifiedrol,irrhecu'dtu

^For 
and on b+sifotLbe loard of DireftoB

11"^ /i
JL!'-\//^|.' ,)

DIN:05272476

As p.r our rpo( olevcr d e ara.hed

a- .u@'#s
' I rilroosumsfiw9

DIN:08672127



SICNIFICANT ACCOUNTINC POLICIES AND NOTES ON ACCOUNTS FOR THE
FINANCIAL YEAR ENDED 3I S'' MARCH 2023

1. Signi{icantAccountingpolicies

a. Basis of Accounting

The financial stafements of the Company have been ptepared in accordance with
generally accepted accounting principles in lndia (Indian CAAP). The Company
has prepared these financial statcments to.omply in ail materiai respects with
the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014. The Financial statements have been
prepared on an accrual basis and under ihe historical cost convention.

b. Use of Estimates

The presentation of financial statements in conformity with the generally
accepted accounting principles require estirnates and assumptions to be made
that affect the reported amount oI assets and liabilities on the date of the
financial statements and ihe reported amount of revenues and expenses during
the reporting period. Difference between the actual result and estimates are
recognized in the period in which the results are known /materialized.

c. Fixed Assets

Fixed assets are stated at the cost ot acqujsrhon whjch jncludes ta\es, duties,
freight and other incidental expenses incurred for bringing the assets to the
workilrg condition required for their illtended use, I-ess depreciation and
impairment in value if any, is adjusied. Fixed assets as and when adr]ed will be
stated at cost less depreciation.

d. Depreciation/Amortization

The Company has taken a land on lease for a
of lease is amortized over the lease Deriod

e" Preliminary Expen6es

Preliminary Expenses and pre

f. Employee Benefits

period of 90 years. The amounf

incorporation expenses are fully wdtten off

Employee benefits are not
employees.

company does not have direct



SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE
FINANCIAL YEAR ENDED 3I STMARCH 2023

B. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, consfruction or
prodlrction of an asset that takes a subsiantial period of time to gei ready lor its
intended use are capitalized. Other borrowing costs are recognized as expenditure
for the period in which they are incurred.

h. Earnings per share

Basic/ diluted earnings per share is calcr.rlated by dividing the net profit ot loss lot
the year attributable to equity shareholders (after deducting attributable taxes) by
ihe weighted average number of equity shares/ dilutive potential equity shares
ouistanding as at the end of the year as the case may be.

i. Impairment of Assets

The company assesses at each Balance Sheet date whether there is any indication
lhat an asset may be impaired. An asset i5 icierlhtjed as imparrej, when the
carrying value of the asset exceeds its recoverable value. Based on such
assessment/ impairment loss if any is recognized in the Statement of profit and
Loss oI the period in which the asset is identified as impaired. The impairment loss
recognized ln the prior accounting periods is reversed if there has been a change
in the estimate of recoverable amount.

i. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the company has a present obligation as a result
of a past event for which it is probable that a cash outflow wilJ be required and a
reliable estimale can be made out of the amount of ihe obligation. provisions are
not discounted to its present value and rre cletermined baseci on management
estimate required to settle the obligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the corect
management estimates.

Contingent Liabilities are disclosed when the company has a possible obligation
or a preseni obligation and it is probable that a cash flow will not be required to
settle the obligation.

Contingent assets are neither recognized nor disclosed in the accounts.
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE
FINANCIAL YEAR ENDED 3I S MARCH 2023

k. Project development expenses

Revenue expense incurred in connection with Project development, up to the
transfer of such expense to the Project are treated as Project developmeni expense
pendirlg capitalizatioi/adjustment. These expenses are shown under Capital work-
in-progress.

2. NOTES ON ACCOUNTS

1. The Company was incorporated under Companies Act 2013 on 15th

December 2014 and the financial statements are prepared Ior the period
from 01"r April2022 to 31",March 2023.

2. Pre-operative expense incurred will be allocated to assets at the time of
capitalization.

3. The company has entered agreement with KSIE Ltd for developing of land
at Thampanoor and lease premium is amortized during the period under
re\riew.

4. There is no supplier covered under Micro, Small and Medium Enterp ses

Development Act,2006

5. Estimated amount of contracts remaining on capital account and not
provided for Rs. NIL



SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE
FINANCIAL YEAR ENDED 31 ST MARCH 2023

6. Related Party Disclosuresl

Related parties with whom transactions have taken place during the year:
a. Holding company

i. INKEL Limited - 7,1% shares
b. Subsidiary

i. KSIE (Kerala State Industrial Enterpdses Limited)

For and on behalf ofthe Board of DirectoB As per our Report of even date attacheil

Director
DlNr 05272476

ForTMathew&Co
Chanered Accountanrs

Iirm No.009256S

Cffi:
(Proprietor)

\1 No.206.181

DIN: 08672127

Place: Ernaktlam
Da!e:15/06/2023

3t,03-2022 31-03-2023

P6l.( MrDgeftft Coftuliary Foe

Raleev

EI(A

aV\Z'-)E
S.].*\#ry


